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A MILLION-DOLLAR fire in Newark, N. J., is, fortunately, a 
rare occurrence, but such a one a few days since hit the in- 
surance companies for over half a million dollars. It oc- 
curred, too, just as the companies were preparing to investi- 
gate the cause for the the demoralization that has existed in 
Newark for many months, with the result that rate cutting 
has been the rule among agents. The risks that were burned 
were written at a ridiculously low rate, but the companies 
have the privilege of paying the losses dollar for dollar. Rate- 
cutting agents, wherever found, need to be disciplined with a 
hand of iron, and the Newark losses may induce the com- 
panies interested to take up the matter with such end in view. 
Companies can control their agents if they have a real desire 
to do so. 





SEVERAL of the Western States have made some arbitrary 
and unjust claims upon insurance companies, but none of 
them have got quite so low down in contemptible meanness 
as Nebraska. When Eugene Moore was State Auditor the 
companies naturally paid him the fees the law required of 
them, but when Mr. Moore went out of office he was short in 
his accounts some $25,000 or $30,000. The State officials 
thought it a good thing to force the insurance companies to 
make good this shortage, and brought suit against the Home 
Insurance Company to make them pay a second time the 
amounts they had paid to Mr. Moore, for which they held his 
receipt. The Supreme Court of Nebraska decided against 
the company on the ground that it had not really paid the 
money to the State Treasurer, but to Eugene Moore. On the 
strength of this decision, other companies have been notified 
that they must again pay the fees that they had paid Mr. 
Moore, but which he had failed to account for. President 
Driggs of the Williamsburg City sent a check in payment of 
the amount claimed from that company, accompanied by a 
letter in which he clearly intimates that he regards the claim 
as in the nature of blackmail. He says: 

The State is to be congratulated that it has insurance companies 
to indemnify it against the dishonesty of its official. There seems no 
burden too great for insurance companies to bear. We are unable to 
see the equity in this case, but then New York has much to learn from 
the “great and growing West.” We forward this day a check for the 
full amount, drawn to the order of the State Treasurer, and thank 
God it is no greater. 

Which reminds one of Dogberry’s instruction to the watch 
who wanted to know how to deal with any “vagrom” man 
who would not halt when told to: “Let him go * * * 


THE SPECTATOR 


127 


and thank God you are rid of a knave.” But under the laws 
of Nebraska the companies must either “pay up or shut up” 
—contribute to the boodle or get out of the State. 





In last week’s issue of THE SPECTATOR we printed a circular 
issued by Commissioner O’Rear of Missouri, under the head- 
ing “Illegal and Clandestine Insurance.” The Commissioner 
gives the names of twenty-two companies that, he says, are 
doing business in that State without having complied with the 
laws entitling them to do so. Regarding them he says: 

It is a safe conclusion that any organization or association which 
will knowingly and peristently violate the laws of the State will also 
repudiate its own contracts with citizens of the State, and I therefore 
warn the public against having any business transactions whatever 
with any of the above-named companies. In case of loss of property, 
there is no way in which service of process of our courts can be had 
on any of the above companies, and therefore the claimant or policy- 
holder in a settlement is entirely at the mercy of the company. 

Included in the list of companies thus denounced are sev- 
eral legitimate stock companies, organized in accordance with 
the laws of the States that chartered them, and are in good 
repute outside of Commissioner O’Rear’s circular. There are 
also included in his black list several of the New England 
mutual companies that are not only not “illegal and. clan- 
destine,’’ but have been in business for many years under 
the laws of their respective States, and are held in high es- 
teem by their policyholders. Others in the list are wildcats 
of the most odoriferous variety, that fully deserve all the de- 
nunication that can be heaped upon them. It is scarcely fair 
to classify with them, however, legitimate and reputable com- 
panies because, for reasons of their own, they do not see fit 
to comply with the laws of Missouri. It is not made ap- 
parent that they are even doing an “underground” business, 
or have agents representing them in that State. Indeed, the 
circular indicates that the Commissioner has been unable to 
find such underground agents, for he says that if he can catch 
them hewill have them arrested and punished. It is well known 
that companies often write policies at their home offices, when 
solicited so to do by propertyowners, and when they do they 
are not doing business in the State where the property is lo- 
cated, but at their home office. The courts have held that 
such business is neither “illegal nor clandestine,” but enturely 
legitimate, the propertyowner having the right to buy his 
insurance wherever he pleases, and the company in so issuing 
the policy is not doing business where the property 1s lo- 
cated. A case of this kind occurred in New Orleans but a 
few years since, resulting in the decision referred to. The 
New England mill mutuals, as is well known, accept risks 
from all over the country, and have challenged Insurance De- 
partments to interefere with them. When John A. McCall 
was Superintendent of the New York Department, he kept a 
constant watch for agents of these mutual companies, but he 
was unable to catch them. The companies do business by 
means of circulars addressed to mill owners, whose property 
they would like to insure, but the business of writing the in- 
surance is all done at the home office of the companies in a 
perfectly lawful manner. If, however, a company sends its 
agents into a State where it is not authorized to do business 
for the purpose of soliciting business it then becomes amen- 
able to the charge of underground underwriting, and should 
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be prosecuted to the full extent of the law. That is a dif- 
ferent matter entirely from issuing policies at the solicitation 
of the propertyowners. It is unfair to those companies that 
pay taxes, fees, etc., and comply with State laws, at a cost that 
the undergrounder escapes. This gives the latter a decided 
advantage, and enables it to cut rates and otherwise demor- 
alize the business. Missouri, by its oppressive laws, has ar- 
rayed itself in hostility to fire insurance companies, having 
recently robbed them to the extent of about $100,000 for 
alleged violations of its vicious anti-combination law, and it 
would be just and fair retribution if every trustworthy com- 
pany would withdraw from the State and leave its property- 
owners with only the “illegal and clandestine” companies to 
furnish them with uncollectible insurance. We are no 
apologists for undergrounders, but protest against legitimate 
companies being classed among the wildcats that the State of 
Missouri is fostering and encouraging by its treatment of 
trustworthy companies. If wildcats multiply and increase in 
that State so long as its present attitude towards legitimate 
companies is maintained, no one will waste any regrets over 
the matter except those propertyowners who are unable to 
collect payment from such concerns for the losses they meet 
with. 





A REPORT has been persistently circulated for some weeks 
to the effect that efforts were being made to “finance” a con- 
solidation of two or three of the smaller life insurance com- 
panies into one active, progressive company. Another report 
sets forth that an attempt is being made to purchase a con- 
trolling interest in one of the smaller companies by gentle- 
men who are willing to put money into it to make of it a more 
aggressive and progressive corporation. The managers of 
the companies whose names are being thus bandied about 
emphatically deny that any change in their management is 
contemplated. It has been our experience, however, that 
where reports of this nature were most- vigorously denied 
there was the place to watch for the realization of the reports 
—the more vigorous the denial, the more reason for crediting 
the rumors. In this connection we may mention that last 
midsummer a well-known lawyer called at the office of THE 
SPECTATOR and stated confidentially that certain stockhold- 
ers of a life insurance company, who were not satisfied with 
its management had secured an option on sufficient of its 
stock to ensure them the control, and that they were ready 
to make the purchase, provided a suitable person could be 
found to take the management. He said they wanted a 
young man having some actuarial knowledge, good executive 
ability and who was familiar with agency work. To such a 
man they would pay a salary of $25,000 a year to begin with, 
and back him with funds to the extent of half a million of 
dollars if necessary to bring the company into the front rank 
of life companies. We gave him the names of two 
gentlemen, both already well connected with live companies, 
with the assurance that he probably could not secure either, 
for the kind of men he described were worth more money, 
and there were none lying around loose. The lawyer con- 


sulted with one of the gentlemen we recommended, made his 
proposition, which was promptly declined, with thanks. He 
ascertained, however, from these practical life insurance men 
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that the option price at which they had been offered the stock 
of the company referred to was altogether too high, and that 
no man of experience would undertake to galvanize into life 
a moribund company and pay dividends on the capital in- 
vested at the price named for the stock. That ended that par- 
ticular negotiation for the time being at least, but we have a 
vague suspicion that the men who were behind it then are 
still looking for a comparatively inactive but solvent company 
to “boom”—or to wreck. Possibly the wrecking of such a 
ccmpany would be easier and more profitable than the build- 
ing of it up into a first-class company. The wrecking pro- 
cess would give them immediate control of valuable assets, 
from which profits could be readily realized, while the build- 
ing up process would take time and a liberal expenditure of 
money to make it a success. To the ordinary speculator in 
corporations the wrecking process presents the more attract- 
ive features. While the inquiries made of us six or seven 
months ago were strictly confidential, there can be no harm 
in our now stating the facts, while other rumors of a some- 
what similar nature are in the air. 





A YEAR ago, when each of the three leading life insur- 
ance companies of the country reached the enormous sum of 
$1,000,000,000 of insurance in force, the question was often 
asked: “What is to be the limit of their business?” There 
are those who profess to feel that such magnitude, placing 
in the hands of individual corporations the enormous sums 
of money that are necessary for the protection of the amounts 
at risk, is a menace to the public welfare, but this fear does 
not appear to be well founded. These large companies have 
handled vast sums of money during past years, but no bad 
results have followed. None of them have entered the po- 
litical arena to influence the destinies of the nation, nor is there 
any proof, or even a charge, that they have corruptly used 
their money power to the prejudice of the public interests. 
On the contrary, their regular business of insuring lives 
makes them public benefactors, in addition to which they 
have always been prominent when contributions have been 
required to relieve distress consequent upon disasters in dif- 
ferent sections of the country. The alleged danger from 
the large volume of trust funds would have been apparent 
before now if there were any real reason for apprehending it 
at any time. But this development of life insurance com- 
panies has attracted the attention of State Senator Brackett, 
who has introduced a bill in the legislature at Albany pro- 
viding that no corporation shall issue insurance upon lives 
in excess of $1,500,000,000 in the aggregate. Correspond- 
ents at Albany do not seem to find out who is behind this 
bill desiring its enactment, nor are they able to discover any 
opposition to it as yét, but without friends to push it there is 
little probability of its becoming a law. Should such limita- 
tion be fixed to the business of life companies it might give a 
better field for smaller companies, but the large ones would 
still have to be very active, and write a large amount of insur- 
ance each year to compensate for terminations by death, ma- 
turity, lapse, etc. The effect of such a law might be to re- 
duce the pressure for new business somewhat, and enable the 
large companies to raise their standard of selection, but little 
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improvement in this respect could be accomplished, as their 
standard is now so high that good risks only are accepted. 
The record of the largest life companies indicates that they 
experience little difficulty in taking care of the business they 
secure, and its volume has doubled upon itself time after 
time. As in any other line of business that is properly sys- 
tematized, an increase in its transactions reduces the ratio of 
cost of caring for it in the aggregate. The system being per- 
fected and intelligently administered, the addition of a few 
more clerks will take care of the increase in volume. The 
bill referred to indicates that the popular sentiment against 
large corporations that is now being worked upon for po- 
litical purposes, is taking shape, and the life companies 
are the first selected for proposed legislation. Evidently it is 
a matter of indifference to the “giants,” but the smaller com- 
panies might gain some advantage under such a law. But it 
will be a long time before its effects will be felt, if enacted, for 
the limitation fixed is far distant from realization. There are 
a number of smaller companies that should come more prom- 
inently to the front, for they are sound and trustworthy finan- 
cially, well and carefully managed, whose growth is slow 
from year to year, because of their conservative management 
that refuse to enter into the rough and tumble fight for a 
large volume of business. Many of the public express a pre- 
ference for this class of companies because, they allege, such 
are conducted on as economical, or a more economical basis, 
than the great companies, and further, because the respon- 
sible officers of such are able to attend to the details of man- 
agement with better effect and with more satisfaction to in- 
dividual policyholders, who, when visiting the office of a 
company, like to transact their business with the officers. 
Moreover, they assert that large growth in assets and insur- 
ance in force does not demonstrate a decrease in ratio of ex- 
penses; in fact the contrary. Some of the companies which 
show the best results to policyholders are not high-pressure 
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companies, but, on the contrary, managed under a conserva- 
tive policy. Such companies offer as substantial guarantees 
for the fulfillment of their contracts as their larger competitors 
do, and their policies are equally liberal and attractive, and 
they should be encouraged by the public and possibly by leg- 
islation. It is doubtful, however, if Senator Brackett’s limita- 
tion bill would have the effect that is probably intended, of 
reducing the pressure now applied by the companies it is 
aimed at to secure new business. 





UNDERWRITING.AND INVESTMENT PROFITS AND 
LOSSES OF FIRE INSURANCE COMPANIES IN 1899. 


FTER the battle, the casualty list. The table printed 
on other pages of this issue of THE SPECTATOR, ex- 
hibiting the underwriting and investment profits and losses of 
126 leading American and foreign stock fire insurance com- 
panies in this country for 1899, shows that few passed through 
last year’s combat without having some scars to show. The 
matter contained in the table was compiled from the under- 
writing and investment exhibits as shown in the report of the 
Connecticut Insurance Department, and may be thoroughly 
relied upon. 

Of the whole number of companies but eight show an 
underwriting profit for the year, and the individual profits 
were sO meagre as to convey no consolation except that of 
having fared better than others. Many of the underwriting 
losses require six figures in their expression: 

The column showing increase in market values of securi- 
ties, etc., is more irregular. A number of the companies 
show very large credits of this class, while others have been 
forced to charge off losses, though in very few cases are these 
of any size. A considerable majority of the companies named 
show decreases in surplus ranging in some instances as high 


| 


























| | | Soa | San 
Kae and “ _ } Net In are in| Total In- — : 5 Bo, © | 8a8 

. nder- nder- nder- | “| Market | vestment, ivi- ncrease ecreasee Jokes! Gots 

N LOCAzION OF COMPANY. ——— writing writing writing ————- Values of | Income dends in Net in Net tome 2 as 

AME AND EOCATI bile eas in 1899 Expenses Profit Oss Securities, and Ac- Incurred Surplus Surplus 7O27™ Hoan 

= ‘ Incurred in 1899, in 1899, 1899 etc., in cretion in 1899. in 1899. in 1899. of Es a) eI Es 
in 1899, it 1899, in 1899, S35 | 855 
ace | 055 

$ $ $ $ $ $ $ 

Aachen and Munich, Aix-la-Chapelle, Germany. 460, 553,801 92,815 25,857 17,983 43,840 —109,021 74.57 45.56 
“Etna, Hartford, Conn.--.- datas - 8,862,496 3,746,888 115,608 —_..... 516,606 ° 436,554 953,160 720,000 62 29 34.71 
Agricultural, Watertown, N. Y - 966,982 es a 84.657 —21,099 63,558 50,000 58.89 88.75 
Albany, Albany, N. Y--.- 73,364 88,697 15,333 26,599 3,387 29,986 20,000 73.98 46.91 
American, Boston, Mass.. 185,557 229,094 43,537 22,176 7, 29,676 18,000 64.19 42.24 
American, Newark, re 292,633 769,926 477,293 143,298 —11,415 131,883 60,919 153.29 109.80 
American, New York, N. Y 724,488 834,172 109,684 37 094 35,702 (| SS ee eeee 71.72 43.42 
American, Philadelphia, Pa_.....--.------------ 1,191,355 1,370,820 179,465 100,482 3,184 103,666 40,000 73 55 41.52 
American Central, St. Louis, Mo.....--.---- --- 2,183 ae 77,423 78.440 128,432 206,872 60,060 63.20 46.01 
GRE LOUONT OG, side cccse cacascnassn7-2 208 674,010 763 326 Pe 89,316 31,282 —1,538 29,744 48,497 71.56 41.69 
“Baloise, Basle, Switzerland......... .. -------- 329, 425,636 algae 95,638 23,866 5, 28,866 2,985 90.98  ~ 37.99 
aoe. eanten, MA oc 3 occa neues ce 1,162,311 RI | © adacon 163,273 107,052 10,3 4 117,376 100,000 81.25 33.36 
British America, Toronto,Can. __-----.-.---- 967,078 2 79.684 39,882 209 40,091 —7,036 74.30 33 16 
British American, New York, N. Y--.---------- 174,788 22750 | ...... 52,542 10.179 1,151 i Sl pensnae 95.87 39.47 
Buffalo Commercial, Buffalo N. Y...-----..... 101,814 117.581 BPG GEA 15,767 11,668 4,347 16,015 eds 68.59 46.89 
Buffalo German, Buffalo, N. Y .......-------.-- 327,093 313,893 pO ee es 71,860 — 2,282 69,578 ,000 4 50.67 45.29 
Caledonian, Edinburgh, Scotland ..---.--.--. 1,164,892 A260) | lj... 119,192 68,187 15,234 83,421 31,096 j 71.78 38.45 
Caledonian-American, New York, N. Y -------- 76,955 i; Sel 31,773 11,265 2,539 13,804 te eee 27,96° 102.90 38.48 
Boe Se ee 192,010 226,630 = ...... 34,620 17,878 5,716 23,594 8,000 BELSe- 19,025 75.58 42.45 
Citizens, New York, N. ¥....------.-. .-o-c---- 577,746 645,988 ...... 68.242 «© 2730946619 73,928 TTB 8. 22027 «69.79 «42.08 
Cologne Reinsurance, Cologne, Ger--.-.---- on 69,261 84,899 Gieres 15,638 7,777 13,088 20,865 / aes 22,211 66.98 55.59 
Colonial, Nee VOth, No Yc. 260-024-.--<s05-<0-- 244,471 353,803 pare 109,332 12,538 5,809 18,347 J ae 100,985 111.42 33 30 
Commerce, Albany, N. Y_-....-..-------------- 106,175 110,489 | ...... 4,314 14,624 2,501 17,125 16,000 peer 3.189 60.82 43.24 
Commercial Union, London, Eng-.--- ---------- 2,413,742 2,564,854 ec 151,112 122,924 8,819 114.104 | §218,258 ...... 255,266 70 76 35.50 
Commercial Union, New York, N. Y----------- 111, 109,502 a eee 8,159 558 8,717 10,000 pC ag ee 64.23 33.54 
Concordia, Milwaukee, Wis-.-.. ---------------- 455,518 586,482 ft 80,964 35,960 7 35 953 20,000 haat a 65,011 64.66 58.16 
Connecticut, Hartford, Conn..... -.------------ 1,715,420 .?. Sl 117,676 153,022 20.947 173,969 mee) .....- 43,706 65.49 41.36 
Continental, New York, N. Y.---.-------------- 3,748,445 3,733,779 14,666 put Si 409,110 381,984 791,094 250.000 SO | cn cie. 59.96 39.65 
Delaware, Philadelphia, Pa.....--.------------ 3,221 co 2 ee 75,565 58,367 9,255 67,622 ‘ goatee 50,115 64.54 46.52 
Eagle, New York, Xi Wie vladintessecscuncsae tenon 220,575 203,058 | .....- 72,483 34,206 34,204 68,500 45,000 | ..:... 48, 78.95 53.90 








+ The amounts for foreign companies in dividend column represent net remittances to or (—) net receipts from home offices. 


panies. — Decrease. 


§ Including remittances to foreign reinsurance com- 





130 


THE 


SPECTATOR 


UNDERWRITING AND INVESTMENT PROFITS AND LOSSES OF FIRE INSURANCE COMPANIES IN 1899—Continued. 





[Thursday 

















































iy 9a Seu | gby 
Losses and Vad Und Net In- ape in Total In- | +b , . Bag | fae 

: nder- nder- nder- arket _ vestment, ivi- ncrease ecrease ors oss 

N I ; Goupasy Posies writing writing writing — = Values of Income dends in Net in Net : 2s cate 

AE AED A ee * 31899 Expenses Profit Loss so Securities, and Ac- Incurred | Surplus Surplus yDant oe™ 

” “ Incurred in 1899. __ in 1899, in 1899. etc.,in | cretion | in 1899. | in 1899, in 1899. (9 £ E.S/ 2 5 E.5 
in 1899, ‘ 1899. in 1899. -| 866 | @o-= 
ace |x ek 

= | 
¥ $ $ $ $ $ $ $ $ $ | | 

Raters: New Work, Wy Views navackcvesnuescass 468,042 567.600 | «-...- 119,627 20,609 13,383 33,992 | 10,000  ...... 95,635 91.27 34.28 
Equitable, ga pe St Ree: 306,532 te 41,155 29,894 13,538 43,482 | 24,500  .....-. 22,223 68.44 44.98 
aS ONG & ee eS eae 244,102 WIGCSS | eacnss 131,951 34,455 — 1,569 32,886 T0000 | enccce 109,065 | 106.06 47 46 
‘Pidelity, Baltimore, Md.....-..2--00- so0. 22-500: 144,836 i 69.641 8,586 —96,995 ee t keeuee” | Seedew 158,049 83.17 64.91 
Fire Association, Philadelphia, Ren veskecncens 2,525,863 et i ——e 388,513 258,731 9,269 263,000 200,000 -L...- *325,513 74.30 41,10 
Firemans Fund, ‘San F PRNCMDG HOA. cdcwsce pans 1,840,218 +935, dewes 95,602 157,791 8,801 166,592 120,000 | ...... 49, 66.90 38.29 
Firemens, Newark, i ae een 349,183 346,257 ke ee 108,318 23,092 131,410 100,000 34,3386 -..... 56.12 43.03 
Franklin, Philadelphia, Pb scctocenscnnscdonwent 467.201 ee ee 69,966 120,302 —16,253 104,049 80.000) eee 45,917 61.75 53.24 
Garman, Petteburg, Pa .ocescoccnn-svsenusecccce 205,722 228,480  -.---- 22,7. 23,679 0 BT 31,254 20,000 | ...... 11,504 16 47.90 
German Alliance, New York, N. Y.....-------- 240,711 290,341 paar ee 49,630 B21 i Shee |. sass Eee | Sweass 68 84,93 
German American, New York, N. Y-....-------- 2,629,016 2,833,959 204,943 335,006 194,504 529,510 300,000 Baer | jcsccee 67.18 40.66 
Germania, New York, N. Y-- - 1,123,803 180,841 57,038 156,374 354 214,728 150,000 : i ae eens 63.80 41 28 
Gisead, Pilladdiokis. Pe. ..:<6-: << secnsen sas 374,174 429,224 55,050 79,384 —36,258 43,076 75,000 | ....-- 86,974 62.70 52.02 
Glens Falls, Glens Falls, N. Y..-.....---.-------.- 799,282 eeette | EO | Co ncmoee 173,208 —10,621 162,527 60,000 We | se, 57.38 42.47 
Globe and Rutgers, New York, N. Y...-- sane: 324,333 421,170 96,837 21,812 —8,57' 13,233 24,000 | -L...- 107,604 96.09 33.77 
Granite State, Portsmouth, N. H....-...-.---- 329,199 300,149 | ....- 9,950 19,153 9,203 28,356 12,000 6,406 ; ...... 70.38 32.64 
Greenwich, New York, N. RIEL 1,067, 72 1,906,618 | .--.-... 238,875 57,649 104,055 161,7 a so il ee 97,171 72.03 50.34 
Hamburg-Bremen, Hamburg, i, ES ere 1,063,921 a a 106,426 55,518 —10,434 45, 101,290 Seeds 162,632 68.77 41.23 
Hanover, New York, i RE RE See aS 1,457,427 Oe 228,040 102,386 138,762 241,148 100,000 eee 86,893 75.88 39.76 
Wartford, Hartlord Gott .....scccescscnsccee- 6,055,102 6,838,047 = .---.- 782,945 423,701 10,538 534, 400,000 eae 648,706 70.15 42.71 
Helvetia-Swiss, St. Gall, Switz......-..-...---- 381,560 O00 | -s2:-. 95,342 27,164 8,913 36, Sl re 63,111 88.59 41.39 
eT a rr 4 269,063 4,483,676 -...-- 214,613 489,135 229,611 718,747 300,000 204,184 Lee. 63.69 41.33 
Seameriel: S0nGons Gag ana o~snecenneseues suo es- 1,115,729 1,888,188 | .-.--. 217,409 66,483 6,428 72,911 —10,898 9.2L... 134,100 78.73 40.76 
intemnity, New York, N. ¥...... .-.-..-.--.-- 48,490 Gee | acacce 33,879 8,632 10,088 Se RE ee ee 15,158 84.47 85.39 
Insurance Co. of North America, Phila., Pa.... 5,288,292 6,082,744 -.... 794 452 379,697 —55,020 324,677 360,000 = eee [829,77 81.44 33.58 
Ins. Co. of the State of Pa., Philadelphia, Pa--- 273,457 853.984 ....-. 60,527 5,789 —7,818 7,971 12,000 | ...... 64,556 73.65 48.47 
International, New York, N. Y.-....-.--.------ 88 57: Ae eee 8,308 10,916 7 OT, ete) ewes 311 74.39 46.27 
Lafayette, New York, N, Y-.-.......--.-------- 140,734 ok 41,017 11,475 —1,186 10,289 16,000. | ...... 46,7 89.29 39.85 
Lancashire, Manchester, Bock ccicnccedioavnns| | EOE 2,206,491 ...... 308,434 75,315 9,102 84,417 —254,844 SURG | cconee 78.60 37.65 
Law Union and Crown, London, ‘Eng. Lemtpilesiis 251 "169 Wee | Csideas 67,208 100 6, , —12,888 | ...... 28,137 86.14 40.61 
SO OT Sos io cecdcdacccnaeepeanecs 490,545 1,627 41,082 81,215 5,692 907 25,431 i 65.77 42.59 
Liverpool & London & Globe, Liverpool, Eng...| 4,836 914 5,077,012 240,098 343,244 80,342 423,586 357,914 174,426 7v.13 34.83 
London Assurance, London, Eng.--..----------- 1,135,675 1,139,776 4,101 87,479 —139 87,340 95,141 11,903 62.85 87.50 
London and Lancashire, Liverpool, Eng-..- ---- 1.653.794 1,685,020 | ...... 31,235 86,712 10,913 625 SS ees 62.62 39.27 
Magdeburg, Magdeburg, Ger.........---------. 610,355 isae | un... 209,094 29,382 14,337 43,719  —66,077 —— 99,298 86.84 46.42 
Magdeburg, New York, N. Y...-...----.--- each 88,96 148,875 | ceases 54,414 57,994 77 af ff is SOO | cdesee 117 48 43.73 
Manchester, Manchester, Eng........------.--- 1,258 669 OL | sesiese 2,986 54,474 —2,469 ‘ 61,136 died ak 52,118 65.60 37.82 
Manhattan, New York, N. Y..........--------- "364 682 506,260 | ...... 141,578 12,549 12,235 24,784 WB500 | wunnae 129/293 55.80 83,01 
Mechanics and Traders, New Orleans..-...----.-- 186 ‘635 RT447 | cu onse 30,812 10,271 1,390 Rigen | etesas VP “soedex 19,152 80.18 36.33 
Mercantile, Boston, Mass.......-.....-.-------- 171,266 | i 29,854 983 —22.756 1,227 24,000 | .-..... 52,627 70.05 47.39 
Berhonts, Mewark, Bi. 4 ccccscssccccnces<ocess 933,910 1,004,896 | ...... 160,926 63,889 8,199 72,088 40,000 eee 128,838 72.89 44 34 
Merchants, Providence, R. I... ......----.----- 227,869 206,852 | ...... 8,983 22,023 44,406 66,429 12,000 15,445  ...2.. 77.20 39.86 
Michigan F. & M., Detroit, Mich..........----. 227,544 WORIGE. | cwccew 21,620 35,571 —240 35,331 82000 | ...... 18,289 66.53 42.97 
Milwaukee Mechanics, Milwaukee, Wis--.-.--- 891,773 1006,2738 eee 114,500 110,889 —28,241 82,648 80,000 Lee 111,852 66.80 46 04 
SiRNODM NORD UM AED, « ccnaekgews ooces mesamesse 99 141,531 Seeken 42,236 149 5,158 5,307 + -—130,338 a 51.06 88.48 
National, Hartford, Coen ..........0. <2... <6-022 2,155,991 2,254,485 | ...... 98,444 188,729 —27,038 161,691 120.000 0 LLL... 56.753 63.77 40.80 
National Standard, New York, N, Y...-------- 178, 236,654 ...... 58,2 16,646 —524 16,122 24,000 Pe 66,137 94.71 37.95 
Netherlands, The Hague, Holland........-.---. 9, ae a 152,076 16,552 —2,(21 14,531 — 4,221 aay 133,324 94,83 51.35 
ee ee i Es oe ee 118,77 Ce 29,0 26,643 1, 28, i re ,001 72.63 51.86 
New Hampshire, Manchester, N. H..-.--------. ,105,$ 1,225, ‘079 saamns 119, 143 145,190 99,497 244,687 100,000 oe el ee 68.47 42,29 
New Tork: New Vek. Wi, Waiccaccwancdscccs=: 197,326 260,587 63,261 22,512 2,357 24,86 12,000 50,392 92.77 39.29 
Mibere, NOP WOE. Bl. Ranetseccccasduenasenc: 1,516,051 1,646,669 130,618 $7,140 76,109 163,249 50,000 17,369 67.88 40.74 
North American, Boston, DEORE. nccccase = 45, 57,849 21.759 14,919 —2,171 12,7 11,924 20,915 70.30 44.64 
North British and Mercantile, London, Eng - ----| 2,822,456 2,497,026 174,570 146,581 —41,213 105,368 189,554 WHYS 72.84 34.67 
North British and Mercantile, New York, N.Y. 38, 41,343 | ...... 2,695 948 —1,072 ) ah IS = Se 103.92 3.05 
Northern Assurance, London, Eng..-.---.------- 1,047 204 1,109,455 §  ...... 62,251 R 39,809 122,769 3,970 es .04 89.89 
Norwalk, Norwalk, ‘Ee Ai ARE 148, CS) i 25,552 18,802 5,512 a 1 238 73.40 43.80 
North German, Hamburg. | ee ae 496,765 604'898 tae De 108,133 21,972 15,389 37,361 58,655 LSS 129,426 75.18 46.58 
Northwestern National, Siw aukee, Wis..... ..- 969,493 902" 921 66,572 | .-.-. 112,013 15,042 127,055 78,000 co 2 47.97 45.16 
Norwich Union, Norwich, Eng. .-..-..-..------. 1,499,264 1,516, "803 nak SO 17,539 97,875 42,018 119,953 88,590 Te | cenccs 62.35 88.82 
Cin TIE GGG coon n cs: anne ccnneeces ene 1,299,786 1,485,082 ke 185,246 101,447 73,624 175,071 50,000 | ...... 60,175 72.61 41.55 
Pactho, New Pork, 0, Vic. .cnn ccncecaocctees 376,158 468,809 _..... 92,651 27,181 3,37% 30,553 20,000 Sagas 82,098 75.89 49.24 
Palatine, Manchester, Eng......... ------------ 2,115,612 2.486.905 | ...... 371,29: 98 ,626 9,413 108,039 ee |. secaees 352,080 77.40 40.14 
Pennsylvania, Philadelphia. ..........-.--.----- 1 ‘634, 257 ey i 233,017 28,788 —11,389 217,399 100,000 hee n5, 618 76.53 37.71 
eae er ee ee 3,003'323 3,157,234 eee 153,911 176,466 86.197 262,663 100,000 Sree | _scsawe 61 80 43.32 
Phoenix Assurance, London, Eng.....-..--...- 990,347 2,258,104 | ...... 262,757 95.6 2,637 98,287 oo 548,419 T7701 35.49 
Phoenix, Hartford, Conn. ..-.-.....-- e---| 2,668,778 2.818.210 = ...... 154,467 221,764 251,823 473,587 280,000 39,120 Bate 65.65 40.14 
Providence-Washington, Providence, “See 1,349,623 cS: ee 163,289 69,433 98,122 167,565 50,000 eee 45,733 78.15 33.95 
Prussian National, Stettin, Ger_.........-..---- 428,687 488.570 | ...... 59,892 38,684 —12,101 26,583 ee 36,205 71.26 42.70 
Queen Ins. Co. of America, New York, N. Y..- 1,862,038 1,886,691 Sie 24,653 142,553 —6 405 136,148 100,000 11,494 aan 66.82 34.50 
Reading Fire, Reading, Pa...........---..----- 340,279 42558 | ...... 62,079 31,597 4,982 36,579 IDGoe |  ewecus 40,500 75.87 42.37 
Reliance, Philadelphia, _ ee eae 275,610 Gee | écccce 81,632 41,053 1,872 42,925 16,000° | «..2-.- 56,707 79.83 49.79 
Rochester-German, Rochester, N. Y.--.-.------- 353,304 364.190 | ....-.. 10,886 26,731 1,310 28,041 ,000 2,845 59.78 43.29 
Royal, Liverpool, Eng.........-...- 4,136,338 4,389,403 11... 253,065 219,277 —49,013 170,264 —243,915 ee 71.45 34.66 
Royal Exchange Assurarce, London, Eng 555,653 oh ee 123,071 34,620 ,639 41,259 —110,090 te ane 74.07 48.08 
Scottish Union and National, Edinburgh, or - 2,240,47 2,506,510 | ...... 266,035 145,386 7,694 153,080 —41,699 LL... 71,256 75.97 35.89 
Security, New Haven, Conn ............------ 489,460 680,214 = ...... 99,754 37,742 67,793 il 47,960 78.49 41.89 
Springfield F. and M., Springfield, Mass..-...-. 1,739,777 SAREED | ncwcws 51,936 185,182 105,276 4 150,000 oe | <s%.- 61.40 41.58 
Spring Garden, Philadelphia, Piicccctcecencne- 684,968 (er 42,763 75,964 18,510 94,474 53,000 eee 1,289 57.81 48.43 
State Fire, Liverpool. A a ees 64,914 epee | jj ju 34,651 9,473 7,197 16,670 100308 | ...2. 27,997 105 67 47.71 
St. Paul F. and M., St. Paul, Mian......... aa 538 1,965,002... 156,464 102,502 —16,559 85,943 ee). ceetes 120,521 73.13 35.52 
Sith, SDI GOON ooo. cna casnks<cseckesaevasnne- 1,422,829 pA i 191,736 96,652 068 126,720 ik ee 65,494 73.72 39.76 
Svea F. and M., Gothenburg, London .......... 10,693 455,014 =—s i... 44,321 20,162 —5,843 14,319 1 a eee 48,582 71.63 39.16 
‘Traders, Chicago, SAREE LIE REE PINE 776,079 oe 583 86,213 73,360 159, ‘573 i Me} . Boe 7.80 43.62 
RR PB ina eknbansbnckegnienndad creek 481,444 ee 65,173 13,102 —3 933 er Se 56,004  _ 76,79 86.75 
Thuringia, OR aa ae 560,436 re 68,430 15,800 —6,286 9,514 —655,000 3 ...... 8,916 62.37 49.84 
Transatlantic Fire, Hamburg, Ger.......<.<<..- 506,867 660,292 ...... 153,425 24,434 —4,306 29128 | —86,088 | ...... 47 260 85.55 44.70 
Union Assurance, “London, eee 971,794 1,002,000 | ...... 380,905 504 16,596 61,100 224,022 =... 95,783 98.2 40.92 
Union, Philadelphia, | UR SE 258,969 Lo! Gl aa 57,316 15,014 8,696 23,710 TUR |. Secces 45,607 75.54 46.60 
LPS SSS ae eae 63,692 ee eee 8 r 4,589 ee 1. eek Saeco 91,507 124.038 139.86 
United Firemens, Philadelphia, Pa_...........- 250,418 322,909 72491 61,140 1,394 62,534 30,000 957 76.68 » 52.32 
United States Fire, New York, N. Y.........--- 277,619 342 577 64,958 26,~67 5,121 31,988 20,000 52,970 68.84 54.56 
ee a a re es 70 98,171 27,487 8, 5,662 13,917 10,000 antes 3,570 99.09 39.79 
Westchester, New York, N Kscscace-| eee 1,309,649 200 104,744 66,096 170,840 48,000 59.640 2... 62.06 43,00 
WP MELET AF ORINIO, MOOR oan hccn esas cncnccesncce 1,590,301 S, =) se 132,439 56,491 604 57,095 —104,220 2 74.08 34.30 
Williamsburgh City, Brooklyn, N. Y........... 603,667 I aeieceh “ 94,160 4,342 98,502 60,000 ed ene ie a 54.90 51.02 





* Excluding $94,893 of unadmitted assets added by Connecticut Insuranee Department. 


(—) net receipts from home offices. $ Excluding $36,816 of unadmitted assets added by Connecticut Insurance Department. — Decrease. 


+ The amounts for foreign companies in dividend column represent net remittances to or 
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as $400,000 to $800,000. The ratios indicating the percent- 
ages of losses and expenses to premiums earned almost in- 
variably foot up above 100 per cent. 

In the dividend column have been included the net receipts 
from or remittances to the home offices of the foreign com- 
panies, these receipts or disbursements being the equivalent, 
so far as this exhibit is concerned, of the dividends of the 
American companies. 

Taken as a whole, the business of 1899 was the most dis- 
couraging experience that the companies have had in many 
years; but, while almost an unprecedented pace is still kept 
up in the destruction of property throughout the country, 
underwriters are becoming more sanguine as to the outcome 
of this year. The measures which have been and are being 
taken to eliminate unprofitable features from the business and 
lead to its conduct upon more economical lines, promise well 
for results after they are put into force. The rough usage 
which the companies have received during the past year or so 
has given an impetus to reform movements which should 
place fire underwriting upon a much stronger footing than it 
has hitherto occupied. When this desirable end shall have 
been achieved company managers may not think that the ex- 
perience has been too dearly bought. 





SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 


A year ago to-day the New York Fire Insurance Exchange “was 
organized. Upon its first anniversary, it may be stated that the re- 
sults attained have been effective, and, it is to be hoped, lasting. 


Three of the large accounts, controlled by Brokers Lockwood & 
Howe, have passed into the hands of receivers. These are the Brook- 
lyn Wharf & Warehouse Company, United States Flour Milling 
Company, and Hecker-Jones-Jewell Milling Company. It is stated 
that the reorganization of these powerful concerns will result in much 
improvement in their condition, earning capacity and general 
status. 


The names of eleven new companies and Lloyds are noted on the 
patrol committee’s report, recently issued, over the list published for 
the second half of 1808. 


Under circular No. 123 the following rulings are promulgated: 


Reinsurance in Companies Not Legally Admitted.—In response to 
an inquiry, the arbitration committee states that the ruling promul- 
gated on circular No: 117, relating to reinsurance in companies not 
legally admitted, does not apply to so-called affidavit risks. 

Increase of Rate on Policy Issued Before January 10.—The arbitra- 
tion committee rules that “in case of an increase of rate under a 
policy issued at Exchange rate before January 10, 1900, such increase 
shall be added to the net rate at which such policy was issued.” 

On the toth inst. the annual meeting of the Insurance Clerks Mu- 
tual Benefit Association will be held at the rooms of the New York 
Board of Fire Underwriters. An election of four directors, to serve 
for three years, in place of George W. Hoyt, Henry K. Miller, Alfred 
M. Thorburny, George W. Wells (whose terms of office expire) and 
for three inspectors of the next election, will be held on the Saturday 
following, at the same place. 

An adjourned meeting of the New York Fire Insurance Exchange 
was held on Tuesday—at least the notices were forwarded to each 
member, and under special cover, so as to insure prompt delivery. 
Again, however, as it occurred last week, there was a paucity in num- 
bers—not enough for a quorum. It might be well to impose fines for 
non-attendance at meetings as well as for violation of rules or clerical 
errors. 


Although local departments have been kept busy during the past 
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week (usual, by the way, at this time of the year) there has been but 
little new business offered. Especially is this true as to storage. Cot- 
ton is expected in about a month. 


Among the “affidavit” risks of the last few days was that of 
Sweetzer, Pembroke & Co., 374-376 Broadway. Over $125,000 was 
placed upon that basis. 

Within the present month it is said that companies will receive the 
long promised “Hand Books” of the Exchange. 

Baldwin & Fuller have been appointed managers for the Metro- 
politan and suburban departments of the Boston Insurance Company, 
with office at 30 Pine street. 

The Assurance Company of America and the National Standard, 
both of New York, and managed by the Messrs. Rathbone, seem, by 
the official figures, to have made a sorry record in the past two or 
three years. The former company shows a loss in assets of $160,252, 
and in surplus of $88,778 in two years in the face of a loss in reinsur- 
ance reserve. The National Standard shows a corresponding loss in 
assets during the same period of $153,483, and in surplus of $95,842, 
while the reinsurance reserve has also been reduced. R. C. Rathbone 
is president, and R. Bleecker Rathbone secretary of the Assurance 
Company of America, and E. C. Converse is president, and R. 
Bleecker Rathbone secretary of the National Standard. 


Owing to rapidly increasing business King & Brown have been 
compelled to secure larger offices, which they have taken at 39 Pine 
street. This agency has been exceptionally successful, and is gradu- 
ally coming to the front. It now represents the Firemens of Balti- 
more for the Metropolitan district, and the suburban departments of 
the Firemens, Palatine, Pacific and Manhattan insurance companies. 


According to figures compiled by The Journal of Commerce and 
Commercial Bulletin the fire loss of the United States and Canada 
for the month of February was $15,427,000, as compared with $18,- 
469,000 and $12,629,300 for the corresponding month of 1899 and 1808 
respectively. In the two months of 1900 thus far elapsed the loss has 
been $27,182,300, as against $29,187,000 for 1899, and $22,101,800 for 
1898. During February there were 228 fires of a greater destructive- 
ness than $10,000, thirty-five of which caused a loss of over $100,000 
each. 


Committee changes in the New York Fire Insurance Exchange are 
as follows: 

H. H. Hall of the agency of Hall & Henshaw retires from the arbi- 
tration committee, and is succeeded by John E. King of the agency 
of King & Brown. The arbitration committee now consists of the 
following: W. N. Kremer, chairman; A. M. Thorburn, Lindley Mur- 
ray, Jr., George W. Jones, E. A. Walton, Charles L. Case and John 
E. King. 

F, V. Price of the agency of Price & Brickelmaier retires from the 
brokerage committee, and is succeeded by R. Bleecker Rathbone of 
the agency of R. C. Rathbone & Son. The brokerage committee now 
consists of E. E. Pearce, chairman; Frank Lock, E. F. Schleyer, W. 
L. Perrin and R. Bleecker Rathbone. 

G. Ingraham of the Phcenix Insurance Company retires from the 
executive committee, and is succeeded by G. W. Burchel of the Queen 
Insurance Company. The executive committee now consists of J. 
M. Whiton, chairman; W. W. Henshaw, A. H. Wray, Francis P. 
Burke, G. S. A. Young, D. D. Leeds and G. W. Burchell. 


Nominating committee of the Suburban Underwriters Association 
has presented the following for officers for the ensuing year: Presi- 
dent, Edward Litchfield; treasurer, A. M. Burtis; secretary, E. G. 
Snow; executive committee, J. N. Barley, J. H. Burger, George M. 
Coit, J. J. Henry, George W. Hoyt, Benoru Lockwood, J. A. Mac- 
donald, C. G. Smith, E. O. Weeks and A. H. Wray. 


Charles Alcock, manager of the Royal of London, is expected in 
New York about the 14th. It is eight years since he was here, and 
he will visit all the principal field men while in the country. 


The fire in Newark last week proved very disastrous for quite a 
few of the insurance companies, and brought forth another argument 
in favor of re-establishing rates in that city. At the last meeting of 
the committee of twenty-seven a letter in regard to investigating the 
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demoralized condition of affairs in Newark was addressed to H. E. 
Bowers, to be circulated among the companies for signature, request- 
ing him to visit Newark and see what was needed to place things on a 
firm .basis. 

On May 1 the Frankfort, Frankfort-American, Thuringia and 
Thuringia-American, now located at 43 Cedar street, will remove to 
100 William street. 

The election of the directors of the Stuyvesant last week settled 
the matter as to new ownership. President Garthwaite voted 4410 of 
the 8000 shares represented, and the four directors who favored the 
opposition were dropped. The new directors are A. Stewart Black, 
Augustus T. Gillender, Robert R. Stuyvesant, Nelson G. Ayres, C. A. 
Garthwaite, A. E. Miller, Benjamin T. Rhoades, Jr., H. G. Mc- 
Faddin, D. Pearson, F. W. Rennell, Mr. Callaghan, W. S. Mac- 
Kellar, J. E. Adams, Jr., Abner K. Bedell and James J. Phelan. 

Approval of the sprinkler system at 1550-4 Third avenue has been 
withdrawn by the New York Board of Fire Underwriters. 


Request of Staten Island’s agents to have the Exchange handle that 
county seems to be laid aside, although the companies are waiting for 
the outcome. 


CHICAGO AND THE WEST. 


There is now reason to suppose that the prediction made in these 
columns some weeks ago that Clarence S. Pellet would yet become 
president of the Chicago Underwriters Association, may have been 
realized this week in connection with the election of H. H. Glidden 
as manager. The efforts made in some directions to exaggerate the 
strained relations between Mr. Glidden and Superintendent Bowden 
seem rather childish, as the difficulty is readily traceable to the de- 
fects in office system which were recently remedied through changes 
in the constitution. It will be remembered that Mark Twain allowed 
that even the reports of his death were greatly exaggerated. 

Another of Deacon Lowell’s cherubs has fractured its wings; at 
least the Deacon himself says so in asking that the Western of Aurora 
be put in charge of a receiver. The situation is pathetic, for Lowell 
asserts that the company owes him $7500 for services, and hence it 
must be so. C. C. Van Anden has been working the agency de- 
partment of the company for some time past. 


The fire record of 1899 is now sufficiently complete to show a loss 
on Chicago business of about $2,250,000, after deducting losses and 
expenses from the ascertained premium receipts. The argument for 
increased rates is not, however, based upon the specific experience of 
last year, but rather upon the more substantial ground that for a series 
of years Chicago has not been as good a profit producer as com- 
panies have the right to expect, many of the rates having seemingly 
lost as much backbone as the agents who clamor for “competitive 
terms.” 

In this connection it might be well to make another appeal to 
common sense by asking that a scale of minimum premiums should 
be established, so that hereafter policies should not be issued for less 
than $3 a year in any event. Similarly, $6 for three years and $10 
for five years should be the bottom price for small policies, which 
at tariff rates would otherwise produce even smaller premiums. A 
little French finance, as well as finesse, though not in the Exposition 
sense, would add materially as well as judiciously to the general 
revenue. 

The question of incorporated agencies will no doubt receive some 
attention this week, as it is understood that the executive committee 
will recommend that the stockholders in such organizations be listed 
with the Underwriters Association, and be subject to the same re- 
quirements for eligibility as now pertain to individual voting mem- 
bers. Such a restriction would seem to shut out the butcher, baker 
and candlestick maker from obtaining rebates as shareholders, though 
it is likely some provision may have to be made for the estates of 
actual underwriters as holders of shares in such incorporations. 

The meeting of the Illinois State Association of Local Fire Insur- 
ance Agents, to be held in Chicago next week, is expected to attract 
quite a number of agents from other cities, who have not yet joined 
the movement. As the Chicago Underwriters Association has not 
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had a banquet for some time, it is likely that all will unite in making 
the occasion a specially festive one for visiting as well as Chicago 
agents. Among the papers to be presented will be one by Holger de 
Roode on “Multiplication and Division.” 


BOSTON AND VICINITY. 


The insurance committee of the legislature gave a hearing Wednes- 
day on the bill which provides that no corporation, or officer or agent 
thereof, in this State, shall procure reinsurance upon property lo- 
cated within this Commonwealth until there has been filed at the 
Insurance Department an affidavit declaring that the aforemen- 
tioned are unable to secure the required amount of fire insurance 
in companies authorized to do business in this State; also that out- 
side insurance shall be procured only after insurance has been pro- 
cured in companies admitted here, to the full amount which the said 
companies are willing to write. A clause of the bill, worthy of special 
notice, is the one which provides that no corporation shall be re- 
quired to take any part of its insurance in a company not possessing 
cash assets amounting to $25,000, or which has been impaired at any 
time during the preceding twelve months. Representative Apsey 
presented argument in favor of the bill, and Hon. Edward Atkinson, 
Boston; T. J. Borden, Fall River, and W. E. Buck, Worcester, vig- 
orously opposed it. F. W. Grinnell, a lawyer, declared that the act 
was unconstitutional. Mr. Atkinson was particularly vigorous in his 
opposition. He said it was proposed to make it an offense for any- 
one to attempt to procure safe and adequate insurance outside the 
State until an effort has been made to procure it here by offering it 
to something like two hundred companies, “‘safe or unsafe,” licensed 
by the Massachusetts Insurance Department. 

A syndicate of Boston insurance agencies has just written a line of 
insurance amounting to $8,750,000 on the property of the Boston 
Elevated Railway Company. The entire amount was written for three 
years, the premium being about $17,000. It is understood that the 
business was well distributed around the street, carrying gladness to 
the agencies participating therein. 

Frank A. Colley, general manager of the Eastern department of 
the Manhattan of New York, will have the management of the com- 
pany’s business in Massachusetts, to which State it has been recently 
admitted. 

T. J. Conway of Waltham, Mass., is being “hauled over the coals” 
for transacting insurance business without the formality of procuring 
a license. 

S. W. Leonard of Raynham, Mass., is sojourning behind the bars 
for eighteen months for engaging in a little speculation which con- 
sisted in setting fire to his barn in order to procure the insurance 
thereon. The State Fire Marshal’s office made quick work of the 
case. 

Herbert F. Blood is to be Boston special agent of the Spring 
Garden of Philadelphia, succeeding H. P. Wood, who goes to New 
York. 

The Alliance Assurance Company, fire, a foreign branch, has not 
filed an annual statement and will retire from Massachusetts. 

The Nassau Fire Insurance Company of Brooklyn, N. Y., has ap- 
plied for admission to this State. 

A hearing was given the past week on the bill to abolish the co- 
insurance clause in policies. Osborne Howes, secretary of the Bos- 


ton Board of Fire Underwriters was among those who appeared to’ 


oppose the bill. He explained that the coinsurance clause was aban- 
doned more than a year ago, the present system being to use the “re- 
duced-rate” clause, which operates as a reward to the insurer for 
carrying a proper amount of protection. It would seem that the ef- 
fect of this bill would be to repeal the standard form of policy; and, 
as Mr. Howes said, the standard form is not inflexible, and is of 
great practical value, and to repeal it would be a great injury to the 
assured. 

The bill to require fire insurance companies to furnish information 
to local assessors also came up for consideration. No one appeared 
to favor it, and its opponents demonstrated that to carry out its pro- 
visions would be impossible; that it is designed only to aid local 
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assessors, and that extensive establishments, rather than have their 
stocks so exposed would escape taxation by securing outside insur- 
ance. The insurance companies do not know the details of property 
covered, in all cases, therefore they could not furnish schedules. 


Discussion continues in the Boston Protective Department over 
the question of making public the returns of the department, con- 
cerning which there is a wide diversity of opinion. The semi-annual 
returns of the premium receipts of the fire insurance companies are 
used as a basis of assessment for the support of the department. A 
few weeks ago the directors voted not to allow the returns to be pub- 
lished. Under this vote, it should be understood, the returns are 
withheld from the companies and agencies contributing to the sup- 
port of the department. One agency which favors the publication of 
the returns, has notified the department that some of the companies 
represented by it have declined to contribute toward the expense of 
maintaining the department unless free access to the returns is per- 
mitted. It is probable that if the members demand it the directors 
will allow the returns to be published, but, at the moment, the con- 
troversy is confined to a few each, pro and con, while a majority of 
the members have not expressed themselves. The chief objection to 
making public the returns seems to come from agents who are also 
brokers, the brokerage part of their business, of course, appearing, 
in the published reports, to the credit of other agents. In this sense 
the returns are misleading, and the only ground for objection, it 
would seem, is personal pride. No one claims that the levies upon 
the companies are not perfectly fair and equitable. The whole yques- 
tion is hardly worth talking about, so far as practical effect is con- 
cerned. 


The Massachusetts Mutual Fire Insurance Company of Boston is 
paying its first dividend of $85 per share, in liquidation of the capital 
stock of $200,000. The company was organized after the Boston fire, 
in 1873, to succeed the old company of the same name, which was or- 
ganized in 1798. Since the organization of the present company the 


holders of its stock have received, free of taxes, an average dividend . 


of seven per cent. It is expected that there will be a final dividend 
which will pay the capital in full. 


Patridge & Macullar have been appointed general agents for East- 
ern Massachusetts and Rhode Island of the British-American Insur- 
ance Company. 


Life and Casualty Notes. 


One D. P. McCarthy of Peabody recently secured a ‘policy of in- 
surance for $500 on the life of a woman by substituting another 
woman for medical examination. The premium which Mr. McCarthy 
received from the transaction will be nearly all absorbed by a fine of 
$100 which was imposed upon him for obtaining insurance fraud- 
ulently. 


The hearing at the State House Friday morning on the bill for- 
bidding life insurance companies to invest in stocks of corporations 
and companies, and excluding from the State companies holding 
such investments, drew out quite an attendance of interested parties. 
This measure aims particularly at bank stocks, and is the outcome of 
the recent failure of the Globe National Bank of Boston, the hold- 
ers of which stock were recently assessed one hundred per cent. 
Several insurance companies were holders of Globe Bank stock. The 
advocates of the bill claim that insurance companies should be as 
closely restricted as savings banks that are not permitted to invest 
in fluctuating stocks. The remonstrants maintain that the measure 
is unreasonable, and that it is sufficient that enough funds be pro- 
tected by legislation to protect policyholders; in other words, they 
think the bill is too sweeping. They advocate allowing life insurance 
companies to invest in preferred stocks which are equivalent to mort- 
gages. ” 

The legislative committee on Ways and Means, as was expected, 
“turned down” the special commission appointed to investigate the 
affairs of the Massachusetts Benefit Life Association, who petitioned 
the General Court for reimbursement to the tune of $5142, for arduous 
labor performed. The committee’s report was terse, to the point and 
a trifle more “spicy” than was expected. The distinguished peti- 
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tioners discovered that the members of the committee were not born 
the day previous. In its report the committee said: 

The bill would ask the Commonwealth to make them preferred 
creditors, which the courts have refused to do; and it provides that 
the State shall assume the liabilities of an insolvent corporation, and 
pay these creditors their claims in full, while the unfortunate widows 
and orphans are compelled to accept a dividend of forty-five per cent. 
If this commission had rendered a bill for compensation as the law 
required, the committee believes that the Governor and Council would 
have approved it without question, and that it would have been paid 
in full by the corporation. 

In view of all the circumstances and the previous legislative ac- 
tion, this committee wisely reported “leave to withdraw.” Requiescat 
in pace! 

William E. Starr, actuary of the State Mutual Life, Worcester, 
celebrated his eighty-eighth birthday the past week. Mr. Starr is the 
oldest actuary in the United States. 


THE SOUTHERN FIELD. 

It is not generally believed among Southern managers that the 
Virginia substitute measure made law by the legislature of that State, 
waiving the rights of companies to exact a limitation commission 
pledge from local agents, will have the effect of influencing the ac- 
tion of the South-Eastern Tariff Association on the general demands 
of this pledge for that organization’s entire territory. The com- 
panies are not permitted by existing Virginia laws to regulate rates in 
that State, and it is regarded as no surrender of the demands of a 
principle for South-Eastern Tariff Association companies to also 
eliminate Virginia from the operations of that organization, so far as 
commissions are concerned. The acceptance on behalf of companies 
of this law may therefore be said to be of purely a local significance. 

No one can foretell the action of the annual meeting on the broad 
question of commissions for the whole South. With the Home of 
New York bucking against both the Western Union and the South- 
Eastern Tariff Association, mainly because of its views respecting 
commissions, and the committee of twenty-seven of the National 
Board struggling with the question of agency compensation at the 
same time, the outcome for the South is uncertain. In justice to the 
loyal members of the South-Eastern Tariff Association there will no 
doubt be a show made of disciplining those companies that have held 
out against the enforcement of its-rules. The result of the meeting 
of the Western Union in Philadelphia, March 21, will necessarily 
have some effect upon the deliberations of the South-Eastern Tariff 
Association April 11. Whatever action may be decided upon, it be- 
gins to appear that Southern managers do not regard favorably a 
separation plan carrying with it graded commissions, as adopted in 
the West. Since the greater trouble is with companies inside the 
South-Eastern Tariff Association fold, this plan would scarcely be 
regarded as likely to produce relief, unless absolute unanimity of 
action on the part of association companies is secured, which, from 
present indications, does not appear likely. 


In connection with the Virginia commission bill it has been re- 
ported that W. R. Warren, special agent of the Phcenix of London, 
prepared the same on behalf of the associated companies. It is under- 
stood that Mr. Warren asserts that he has been misrepresented in the 
matter. 

W. F. Dunbar has been appointed special agent of the Greenwich 
under General Agent Thomas Peters, for Louisiana and Mississippi. 
Mr. Dunbar is at present a stamp clerk of the South-Eastern Tariff 
Association, at New Iberia, La. He served under Manager Nelson 
in the New Orleans compact for several years, and has had a splendid 
schooling in the business. 

Southern Manager Sumter Cogswell of the Manhattan Fire was 
married on Tuesday, February 27, to Miss Lydia E. De Garis of 
Memphis. Mr. and Mrs. Cogswell will live at Atlanta. 

The agency staff under General Agent R. F. Shedden of the Mu- 
tual Life in Georgia presented Robert L. Foreman with a handsome 
silver loving cup last week. It was suitably engraved, and contained 
two dozen American beauty roses. The cup, with the ebony stand, 
measures about twenty-two inches in height, and is a splendid piece 
of work. Mr. Foreman left Atlanta on Saturday fer his new home 
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in Richmond, Va., where his future work in the life insurance field 
will be devoted to the South Atlantic Life, a company of which he is 
third vice-president and general manager. 


Hugh Q. Foreman of Atlanta has been made acting superintendent 
of agencies for R. F. Shedden’s Georgia general agency of the Mutual 
Life of New York. Mr. Foreman is a younger brother of Robert L. 
Foreman, resigned from that position. Hugh Foreman has been chief 
clerk of Mr. Shedden’s office for the past five years. 


C. C. Emery has been appointed special agent of the companies 
managed by Weed & Kennedy for North and South Carolina, 
Georgia, Florida, Alabama and Louisiana. Southern Manager S. D. 
Scudder made the selection. The companies whose interests Mr. 
Emery will have in charge are the Helvetia-Swiss, Baloise, Svea and 
the Netherlands. He was for several years a special agent of the Me- 
chanics and Traders in Texas, and has had long experience in the 
business. 

In the life figures for companies in Georgia for 1899, the Mutual 
Life of New York leads with new business written in Georgia of 
$3,524,000. Next comes the New York Life, with $3,344,266. The 
Security Mutual, which is credited with the reinsurances of the Bank- 
ers Guarantee Fund Life of Atlanta, shows up apparently strong on 
new business with its figures of $2,918,000. The Penn Mutual wrote 
$2,231,750; the Provident Savings $2,054,990, and the Equitable 
$1,984,449. The Prudential’s ordinary department wrote $1,337,922, 
Northwestern Mutual $1,317,523, A=tna $1,222,666, Mutual Benefit 
$1,210,370, and the Massachusetts Mutual $1,019,050. 





CORRESPONDENCE. 
ALBANY. 


[From OUR OWN CORRESPONDENT.] 


The apparent determination of the legislative leaders to prolong the 
session into another month, instead of adjourning sine die on March 23, as 
originally intended, will afford members interested in pending insurance 
bills a better opportunity of saving some of that legislation from the ad- 
verse fate that has seemed to await it. Little progress has been made 
thus far with most of the score or more of insurance measures before the 
two Houses. No hearings of any consequence on any of these bills have 
taken place before either the Senate or the Assembly insurance com- 
mittee. The lack of interest shown in this direction is considered most 
unusual and difficult to account for. Even the Bryan valued policy bill, 
over which it was thought there would be some lively controversies in 
committee, has stirred up only languid opposition, and the hearings had 
upon it before the Assembly committee have amounted to little. Nothing 
has yet been heard from the several insurance bills put in at the instiga- 
tion of the State Insurance Department. They are in the custody of both 
the Senate and the Assembly committees, neither of which has announced 
any hearings upon them. It is regarded as doubtful, from the present out- 
look, whether any public discussion in committee over them will be had. 

Assemblyman Harburger of New York has introduced a bill to enable 
the Fire Commissioner of the city of New York to promote, without com- 
petitive examination, any uniformed member of the fire department of that 
city who at any time or at any fire in that city, and at personal risk, saved 
one or more lives. It has been referred to the cities committee. 

Senator Brackett has introduced a bill, said to have been inspired by 
the Mutual Life, to limit the amount at risk in life insurance companies 
to $1,500,000,000. Inquiries made by your correspondent seem to show that 
an impression exists in the legislature that this measure has the approval 
generally of the interests affected. Senator Brackett says he so under- 
stands it, and that otherwise he would not be found supporting such a 
measure. As to the doubt expressed in certain quarters about the consti- 
tutionality of the measure, he declares he does not think there is any 
ground for a criticism of that nature against the bill. While the Insurance 
Department attaches decline to express an opinion about the bill, yet it is 
evident from the intimations let fall there that they are of the belief that 
the bill is constitutional, and that it would not be a bad sort of law to have 
on the statute books. 

Another bill, just introduced by Senator Brackett, which kas attracted 
considerable attention, provides for the reincorporation under the laws of 
this State of foreign moneyed corporations, and authorizes them to make 
loans upon pledges or deposits. 

The Assembly insurance committee has reported favorably the bill of 
Assemblyman Coughtry in relat.on to the election of directors of town and 
county co-operative insurance corporations, and Assemblyman Roden- 
beck’s, codifying the insurance acts passed since the enactment of the 
general insurance law of 1892. 

The Assembly has advanced to third reading the bill cf Ass ablyman 
Guider, incorporating the Fidelity Mutual Title Insurance Company, with 
Cyrus E. Staples, Thomas F. Byrnes, James A. Murtha and others as in- 
corporators. 

Assemblyman Coughtry’s bill providing that the number of directors of 
a domestic insurance corporation may be reduced to the minimum number 
of directors required has also been progressed by the Assembly. 

At the recent session of the Assembly insurance committee the Bryan 
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valued policy bill was discussed at an open hearing. Its introducer ad- 
vocated the measure, as did also Assemblymen Demarcst and Martin. It 
was opposed by ex-Senator C. P. Veeder, representing certain insurance 
interests, and by President Hutchins of the North River Insurance Com- 
pany. No action on the measure was taken by the committee. 

The Senate insurance committee at its last session took up the following 
bills for consideration, but did not act on any of them: Senator Ford’s, 
regarding the reorganization of existing insurance corporations; Senator 
La Roche’s, relative to the capital stock of title guaranty companies, and 
Senator Thornton’s, relative to the transfer of securities and property by 
bankrupt corporations. 

The Assembly has progressed the bill of Assemblyman Adams, to permit 
the New York Fire Commissioner to hear and determine the charges 
against Charles Weigert, a Brooklyn fireman. 

The Senate has passed the bill of Assemblyman Henry, giving the New 
York Fire Insurance Patrol right of way in proceeding to fires, except 
over vehicles carrying United States mail. The bill has gone to the Gov- 
ernor for his action. 

The Assembly has advanced the bill of Assemblyman Cooley, in relation 
to the distribution of moneys collected on account of the tax imposed on 
foreign fire insurance companies in New York city. 

The impression is growing that through the efforts of various fire depart- 
ments throughout the State the Assembly insurance committee will be 
induced to refuse to report out the bill of Assemblyman West, to deduct 
two per cent of the moneys received from agents of foreign fire insurance 
companies for the benefit of the Firemens Home at Hudson. 


Albany, March 7. LANCASTER. 





“CASUALTY INSURANCE. 


—The New Amsterdam Casualty will shortly increase its capital to 
$350,000. 

—The Ocean Accident has been licensed to transact its several classes 
of business in Illinois and South Dakota. 


—The Phenix Accident and Sick Benefit Society of Benton Harbor, 
Mich., has been licensed to transact business in Indiana. 

—I. E. Lasker, who has been a railroad ticket broker in Cincinnati, has 
taken the general agency of the National Indemnity of Baltimore. 


—The London Guarantee and Accident has withdrawn its application 
for admission to Ohio, pending the settlement of the deposit question. 


—The National Indemnity and Insurance Company of Baltimore reports 
a gratifying increase in its business during the first two months of the 
year. 

—A. Duncan Reid, for many years with the Canadian branch of the 
Ocean Accident and Guarantee, is now with the United States branch as 
executive superintendent. 

—The newly organized firm of Wolf & Pardoe of Philadelphia will rep- 
resent the Pennsylvania Casualty Company as general agent for the 
eastern part of the State. 

—The home office statement of the Ocean Accident and Guarantee 
Corporation for the year ending December 31, 1899, shows premiums for 
the year of $3,593,727 and losses of $1,827,821. The corporation’s funds 
now amount to $5,083,482. 

—Robert J. Hillas, treasurer and secretary of the Fidelity and Casualty 
Company of New York, has been confined to his bed since February 18 
with a bad attack of la grippe, which developed into pneumonia. Mr. 
Hillas is recovering slowly. 


—A. M. Harbaugh, who has been superintendent of agents for the North 
American Accident of Chicago, has tendered his resignation, and it is said 
that he will connect himself with one of the Eastern companies. W. V. 
Harper has been appointed to take his place. 

—Andrew B. McLean has been appointed superintendent of the per- 
sonal accident department of the Maryland Casualty for the several 
States managed by W. M. Byrne at St. Louis. He formerly held a similar 
position with the Union Casualty and Surety, which he resigned to make 
his present connection. 

—The hopes of the Chicago Plate Glass Underwriters that the salaried- 
secretary plan would end all their tribulations were rudely shattered by 
the announcement of Manager Durbarow of the Maryland Casualty that 
he would not be a member of the compact, no matter what action was 
taken. The Maryland Casualty’s resignation went into effect Monday 
noon. 

—The Spectator Company has issued the 1900 edition of ‘‘The Handy 
Chart of Casualty and Other Miscellaneous Insurance Companies in 
America,” showing the financial standing and business of forty miscel- 
laneous insurance companies, including five European organizations, for 
the ten years ending with December 31, 1899. The data are so arranged 
as to show the progress made by each company year by year at a glance, 
and an additional line gives the total for the years presented. A separate 
table shows the premiums, losses and amount at risk for those com- 
panies writing more than one class of business, a feature which was 
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highly appreciated in the 1899 edition. ‘‘The Handy Chart’ is in book 
form of a size convenient for the pocket, and comprises twenty-four pages. 
It may be had either in manila covers, price twenty-five cents per copy, 
or in a handsome leather pocketbook, price fifty cents. Orders are now 
being filled as rapidly as our facilities will allow, and those who have 
not yet sent in their orders should lose no time in addressing The 
Spectator Company, 95 William street, New York. 

—Insurance Commissioner Stevens of Michigan has declined to renew 
the license of the Fidelity and Deposit Company of Baltimore. It is 
understood that this action is due to the refusal of the company to accord 
the department the facilities for examining its affairs, which were de- 
manded by the Commissioner during a recent visit to Baltimore. The 
company contends that he has no authority to exact certain conditions 
which he demands, and will ask the Supreme Court for a writ of man- 
damus to compel him to renew its license. 

—In a circular issued by the Travelers to its agents appears the follow- 
ing important paragraph: 

The Travelers Still Leads Them All.—We have prepared new combina- 
tion and regular policies, which remove the fifty-two weeks limit, and 
provide for the payment of weekly indemnity for wholly disabling in- 
juries for the period of total disability up to the principal sum of the 
policy. Indemnity to be payable at the end of each three months of 
continuous disability. This is a substantial increase in benefits not 
heretofore offered by any company. 

—The Federal Surety Company of Chicago has been launched and will 
probably commence writing business about May 1. The company’s 
capital stock will be $250,000 and the surplus $25,000, created by selling 
the stock at 110. Robert McMurdy has been the prime mover in this 
organization, and its formation is due principally to his efforts. George 
H. Bliss will be secretary. His long experience in the business makes 
him a valuable acquisition. The company will confine itself at first to 
court bonding and fidelity business. 








NEWS OF THE WEEK. 


The Equitable Life at the Paris Exposition. 

THE Equitable Life Assurance Society of the United States will have an 
exhibit in the Paris Exposition. In addition to a small space in the 
United States section of social economy, in which department life assur- 
ance is officially catalogued by the French authorities, it will have a larger 
space in the American section of the publishers’ building, where its main 
exhibit will be placed. Its space in this building is very prominently and 
favorably located, being at the central entrance. It proposes to include in 
this exhibit a series of charts and statistical exhibits demonstrative of the 
growth, progress and present condition of the society; photographs of the 
founder of the society, the late Henry B. Hyde, and its present president, 
James W. Alexander; photographs of the Equitable buildings in the 
various cities of the world; complete sets of its policies, and a full set of 
literature for distribution. The principal and most striking feature, how- 
ever, will be an electrical exhibit. The outlines of the respective statues 
used for this exhibit will be shown by white electrical lights. The figures 
of the items which will be illustrated, such as assets, surplus, outstanding 
assurance, will be flashed in quinquennial periods in blue and red lights 
respectively. From all accounts, this proposed electrical demonstration of 
statistics will be very beautiful and striking, and will reflect great credit 
upon American ingenuity in general and the Equitable Society in particu- 
lar. The Equitable is notifying its agents and policyholders of this ex- 
hibit and inviting those who attend the Exposition to inspect it and avail 
themselves of the facilities which the attendants in charge will be happy 
to extend to them. 








Promotions in the Prudential. 
UNDER date of March 1 Leslie D. Ward, vice-president of the Prudential, 
issued the following circular letter to the general and special agents: 

The increase in number of the ordinary agencies and the growing im- 
portance of this branch of the company’s. field force render it desirable 
that new arrangements be made looking to the care and advancement of 
the best interests of the Prudential and its representatives in the ordi- 
nary field. It has been decided to make three divisions of the ordinary 
agency force, placing each under the charge of a manager. These 
divisions and their managers are as follows: 

Eastern Division—Comprising ordinary agencies in the States of New 
York, New Jersey, Pennsylvania, Maine, New Hampshire, Vermont, 
Massachusetts, Rhode Island and Connecticut; George B. Speer, manager. 

Western Division—Comprising ordinary agencies in the States of Ohio, 
Illinois, Indiana, Michigan, Wisconsin, Minnesota, Iowa, Nebraska and 
Colorado; Fred W. Tasney, manager. 

Southern Division—Comprising ordinary agencies in the States of 
Delaware, Maryland, Kentucky, West Virginia, Missouri, Kansas, South 
Carolina, Tennessee, Alabama, Georgia, Florida and Louisiana; Cyrus H. 
Lang, manager. : 

The executive officers of the company will give personal consideration to 
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the conduct of these divisions and at intervals communicate with the 
staff. Everything within their power will be done to further the de- 
velopment of these ordinary agency divisions. We bespeak for the gentle- 
men who have been appointed as managers of the ordinary agencies your 
hearty co-operation, so that they may carry on successfully the work 
assigned to them. The company believes this part of the business has a 
magnificent future, and solicits the vigorous and intelligent service of each 
member of the staff. 


George B. Speer has been superintendent of special ordinary agencies 
for some time past. Fred W. Tasney has been doing good work in the 
ordinary branch since giving up an industrial superintendency. C. H. 
Lang has had a long experience in life insurance work and has aided 
materially in building up the Prudential’s flourishing ordinary branch. 





Metropolitan Life Reinsures Vermont Life. 
For the second time this year the Metropolitan Life announces the 
absorption of a life insurance company. The Vermont Life of Burlington, 
Vt., which was organized in 1868, has for some years past been under the 
management of John H. Robinson as president, and, although he has 
been successful in increasing the company’s business, the difficulty of 
competing wiih larger companies, or rather, the inability to spend so 
much money in procuring new business, has forced him to the decision 
that the policyholders will be better protected by merger with a larger 
company. By the deal the Metropolitan secures some five million dollars 
of good ordinary business, which, added to the ten millions secured by the 
reinsurance of the Covenant Mutual, will aid materially in increasing the 
magnitude of its ordinary branch. The Vermont Life wrote the usual 
forms of life and endowment policies, and, in addition, had a provident 
branch, which furnished liberal policy contracts at low rates. 





The Metropolitan Life Appoints Weed and Kennedy Managing 
Agents, 

ON Tuesday of this week one of the largest life insurance appointments 
made in recent years was perfected by the signing of a contract whereby 
the Metropolitan Life Insurance Company made the firm of Weed & 
Kennedy managing agents of its ordinary department for the entire 
United States and Canada. About a year ago Weed & Kennedy estab- 
lished a life department, which is conducted by an organization entirely 
separate from their other interests, and which has been more than ordi- 
narily successful, ond it is through this department that the Metropoli- 
tan’s ordinary business will be managed. As is well known, Weed & 
Kennedy are United States managers of a number of foreign fire insurance 
companies, with agents throughout the country, and to these agents will 
be given preference in making appointments for the life company; at the 
same time the firm will not fail to utilize the services of such other good 
men as they may secure from time to time. 

This is probably the largest agency contract ever made by any life in- 
surance company, either in the United States or abroad, and no other firm 
is so favorably organized as is Weed & Kennedy for the handling of such 
business. The firm will not only be in a position to secure large lines and 
a satisfactory amount of life business, but the new connection will un- 
doubtedly be of mutual aid in the develorment of their fire business. Up 
to the present time Weed & Kennedy have been managers, agents and 
brokers in the fire and marine insurance business, and also control an 
important volume of casualty and liability insurance. They are United 
States managers for the following fire insurance companies: Baloise Fire 
of Basle, Switzerland; Helvetia-Swiss of St. Gall, Switzerland; the Nether- 
lands Fire of The Hague, Holland, and the Svea Fire and Life of Gothen- 
berg, Sweden, and managers of the Eastern department of the Aachen and 
Munich of Germany and the Alliance of London. Moreover, the firm has 
for sixteen years conducted a remarkably successful business for a number 
of strong foreign companies doing only a surplus line business exclusively 
through this firm. 

As stated, although not quite a year since the life department of this 
firm was established, as an indication of the success of this branch of 
their business, the day the contract with the Metropolitan Life was signed 
Weed & Kennedy placed lines amounting to $600,000 with that company. 
As is well known, the gentlemen composing the firm of Weed & Kennedy 
have been recognized for years as aggressive leaders in the insurance 
business, and their record has been notably successful. The firm is com- 
posed of Samuel R. Weed, Elijah R. Kennedy and Edouard T. Mostert. 
The head office of Weed & Kennedy is located in the Fahys building, 
29 Liberty street, New York; the life department has its offices in the 
Singer building, 149 Broadway. It is safe to say that the new departure 
by the Metropolitan Life in thus appointing managers for their ordinary 
department, and by Weed & Kennedy in thus entering so extensively in 
the life insurance business, will meet with a large measure of success, 
and THE SPECTATOR extends congratulations to both the company and the 
firm referred to. 
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We have compiled the following tabulation from the official statements of the ten leading life insurance companies of the United States, as 


filed at Albany for the year ending | December 31, 1899: 















































































































| | | 7) 
| | 
| . Eguitable,| Mutual | Mutual of | | New York | Northwest- Penn | John : . 
| “tna Life. | New York.| Benefit. | New York | Life. ern Mutual.) Mutual. ! Hancock. Metropolitan) Prudential. 
hgivsidededd ae ee eee | | 1 
| 
ApmiTrTEp AssETS. $ $ $ $ $ $ | 3 $ $ 
a A is ce NOt ips A 513,447 | 38,632,227 / 3,217,850! 23,186,525 | 17,082,000, 4,305,550 | 2,684,713 | 1,510,529| 9,986,738 4,731,688 
ae ee) |. Renae ae ete ter keet Sig Ret Seen 22,203,921 | 36,994,232 | 32,697,443 | 74,794,822 | 36,297,517 | 70,558,965 | 14,296,782 | 4,801 ,653 16,852,325 11,638,754 
Bonds owned ...........---00-2-s222-----2------- | 16,543,062 | 141,663,311 | 15,995,663 | 134,128,066 | 144,528,786 | 36,810,185 | 12,977,592 | 6.484/392 | 17,769,063} — 12'958'720 
ee SS OS a eee a ee 8,201,195 | 18,110,751} --.-.-.-- 39,057,396 | 5,955,500; =... 168,381 | 165,962 wylotgue | “=212 52. 
CCOMMOIDS DORI 55. icncccc eons: seek tccocessnscewss 973,18 17,134,800 5,559,700 6,330,000 3,278,450| .:...-.- 8,632,448 | Rie! ext zane 140,000 
Premium notes and loans to poiicyholders.......... | 2,110,823 2,671,489 | 10,211,077 4,374,637 | 13,408,116 6,869,067 8,921,225 | 594,036 451,498 332,908 
Fp Ones Ae ae rere See p 6,011,343 | 18,271,572 s 859,646 | e 12,959,653 | 10,050,049 (74,059,651 he 217,149 | J 234,667 2,043,435 2,813,793 
Deferred and unpaid premiums---.........--...--- 451,802 5,279,580 798,890 4,396,577 | 4,460,813 1,996,1 884,574 | 277 677 1,019,746 1,008,674 
Accrued interest and rents._.........000 o.ccccene- q 751, ‘574 594,596 1,126,131 | 2,616,862 | 1,389,117 2,047,175 2 632,834 199,214 501, 323,228 
| | 1 
Total admitted assets.-.... a oP ee 52,850,300 | 279,253,158 70,466,400 301,844,538 | 236,450,348 | 126,646,728 | 39,415,698 | 14,483,430 | 50,762,098 33,948,760 
Assets not admitted 24,196 838,129 20,563 368,773 | 1,136,4 5, 44,782 9, 319,149 142, 
a) | | 
| 
PN PONTO obs cic oe cabs mw onns oun aberescesebeen 43,595,395 | 216,225,257 | 63,960,112 | | 192,024, 281 | 98,660,682 | 33,499,972 | 12,392,722 40,856,397 25,146,550 
Rim. chad ai rnct ot waders skeebhweb anes oe SRO neces. | eee een lll aeceeseri|/ | seeeneee ll seksi ann tt Japeeoses "200 “000 373656 2,619,905 
TAN TEE INS sos ssc nec cep ioocd ames oe 7 1,487,385 | 2,688,834 880,595 | 2,990,584 re 451,348 | 601,298 326,039 518,163 167,883 
aI iinet okt decabus 46,726,780 | 218,914,091 | 64,840,707 | 251,711 989 | | 195,014,865 | 121,112,030 | 34,101,270 12,918,761 | 43,111,129| 27,934,338 
SPREE saci cake cun cd Ade beens Reds 6,123,520 | 60,439,067 | 5,625,693 | 50,132, 549 6 41,435, wad ~~ 5,584,698 5,314,429 1,564,669 7,650,969 6,014,442 
| 
INCOME. | 
Premiums on new policies.......-.....-.--.------- 996,919 | 6,001,218 1,400,957 6,909,399 | 8,469, 684 | 2,871,189 1,175, 917 | 474,370 4,149,170 4,052,734 
Riepeeel ONIN. 65 ccccccncbinscuctSacevaaesnc> 4, 372, 963 | 32,933,740 6,609 442 30,957 1499 | 31'415/222 | 14'501,651 b, 118,165 | 6,430,920 22,487,147 14,394,107 
Dividends applied to purchase paid-up insurance... | —--.----- | 719,163 363,375 1,790°972 "369, 274 | 365,130 177. 118 DS eee eees 2,830 
Dividends applied to pay running premiums..-..--- C6006: ........ oe 347 "046 | 1,217,842 688521 MEREE) © escconse 4,287 
Surrender values applied to pay running premiums MPT -sencsceu 13,991 643,830 19, 348 | 865 BEAR °) vdagecouw] ~ “Geccusas 1,030 
Surrender values applied to purchase paid up insur- | | | | 

MER cwbinanscke scnnneukseduackarbabeesecn: cass 181,075 | 1,829,413 231,489; 1,710,088; _....... | mas ee 119,301 | sy eet eae 417,132 

OIE Sorc cccscen: cecctiiwasenccasenccccebuen Jt! _-courmace 2 134,572 | 2} 512) 781 | 1,517,928 7,054 ta. | | re 5,334 156,672 
ee | | 

ee ENS LEESON ee eae 6,268,085 | 42,366,814 | 9,956,807 44,524 519 | | 42,138,502! 18,993,781 | 7,634,247 7,209,290 | 26,591 651 29,028,792 
CterOit CR ONOROOR 65 aos cin ceccndecesancnccesse 1,379, 473 | 1,719,321 1,843,058 | 3,445 867 | | 1,862,837 | 3,553,593 720,125 se0ee: | | 790,637 547,069 
Interest on other securities --- "925.478 7,471,257 1,478,489 7,738. 648 | 7 "465, 419 | 1,676,447 937,768 827,7 788,788 700,332 
EE cnavcteenuiinnccbwasesseaamte 87,740 | 2,027,742 158,578}; 1 ‘000, 742 | | 890, 805 | 334,044 4 154,576 || 122) 202 454,995 236,685 
ce See ee ae ee 1382 | 293,067 744, 785 | 1 ‘9 ‘301 [y= cckeweees 47,328 136,454 |! 71, % 172 643 73,822 
Total interest receipts. ......-.-----------+-- 2,805,073| 11,511,887 | 3,524,010 14,165,558 10219,001 5,611,412) 1,048,922 | 633,853 | 2,207,063 1,557,408 
DEL IOUNE casedustsnansancisbex <n stv eeus 8,663,158 | 53,878,201 we meeakil 758,890, 077 c52,37 1,263 | 24,605,143 | 9,583,169 | 7,843,143 | 28,798,714 | 20,586,200 

| | | 

D:sBURSEMENTS | | | | 
Dit RONG BIE 8a Sana teuceecacveewcntcshasns | 2,337,933 | 13,845,367 4,068,049 | 15,629,980 | 11,403,772 | 4,680,864 1,982,825 2,188,573 | 8,575,134 5,420,158 
Matured endowments...-........-.--.-0ccseceseee | 1,064,408 | 1,409,352) 584,661) 3,135,647! —8'1041671| "8721130 400,95 eet. coe 12,183 
SRURRUIDODE CINE DAIG oe 5 5 sess dccnnnssdssseseunes | 3,985 | 26,116 | REEMA ete eee } 19,294 | 80,755 25,165 || rd eres meee 600 
MAM UARIAIE oon An ee ee | ree | 586.358 59160; 1,228,231) 1,514'325 81810 52/623 || 89 | 2.865 5,203 
Garena WANG | in cons edeanks Rccepeud aoe 342,930 | 5,185 "538 | 1,471,734 4,317,002 3, 396,166 921 874 637,844 | 231,795 | 426,740 469,037 
“TRIES "5 ee PR Aah CNG Titel AEE LD, Sit 5 | 1,038,314 3,054,810 1,858,946 | 2,058,177 2768 749 2,515,029 | 865,639 || 287'298 693/683 3491464 
Total to policyholders........----.---------- | 4,787,570 | 24,107,541 | 8,054,050 26,369,037 | 22,206,977 9,020,471 | 8,005,047 | 2,732,635 | 9,698,422 6,256,645 

| | 
Commissions and agency expenses........-.. 796,750 | 6,707,590 | 1,049,169 | 7,985,969 6,948,798 2,460,443 | 1,043,400 || 2,393, 890 | | 8,423,264 6,591,390 

Medical examiners’ fees, salaries and inspection ‘of | } | | | 1] 

UR nen Gaknbasdn incncnnee knouunusees \chpeoench 49,649 | 391 ,631 113,525 | 481.7) 527,800 160,063 | 79,626 I 198, 043 | 549,581 ,090 
Salaries of officers and home office employees. 149,990 V7 ‘058 236,755 | 688,045 705, 052 408,529 | 154,490 || 161, "730 | 1,113,545 811,872 
OGRE nisi nek eekerncdu pean ceehrsonapemennnens 27,572 357,684 ioe Se 175,060 418,330 35,200 | 41,288 | 82'533 | 326,913 218,499 
Taxes ... 21:3,403 | 782,207 815,009 623,307 563,055 | 192,879 || 106,914 444,540 448,855 
Advertisin 14,323 w 495,347 251,752 206,366 | 3,883 | 26,392 41,232 16,231 240,854 
Repairs and expenses on real estate. % KE 28,205 530,661 432,086 134,903 | 219,451 | 23,75T 48,164 sie ti 115,006 
Losses on sales, depreciation, etc.......-...--..--. | 6,449 a 342,040 u 275 633 ih (RES ES 18,490 eudiaaiiian m 30. 341 2,336 70,044 
PAE RET ERROR neds c score cncteceebcpekecadaunca 287,402 | 391,167 127,190 1,385,664 973,836 389,822 | 147,365 9 1 139) ,802 i 

Total expenses .---.2e--------e0csceeeeeseee | 1,873,743 10,775,885 | 2274212 12,228.444 10,538,902 | 4,259,536 | 1,709,191 | 3,157,342 12,136,209; 9,488 968 
Total disbursements. ........-.--. a a | 6,361,313) 34,882,926 10,828,322 38,597,481 | 32,745,369 13,289,007 | 5, 374,238 5,889,977 21, ‘834, 631 | 15,745,613 
ee ae ee | 2,801,845 18,995,275 3,152,395 20,292,596 19,625,804 11,316,136 | 3,908,931 | 1,953,166 | 6,964,083, 4,810,587 
Poticy Exuisir. | | d ad . 
Policies | 11,502, «49,964 16,087 67,198 99,357 24,387 13,235 =| a eee 
New insurance written, less not taken -.. | ‘ . n42 147400 R on a6 620 620 | + 148-400'586 
By 9 20° 2) Qo oy ope ¢ . ~y pe 5) 2 9 d 9 5 
Amount | 21,099,500 148,609,622 36,230,323 162,870,679 | 202,309,080 | 58,951,651 32,466,281 0 13,796,440 | oi, 525 984 oi 48,303,125 
Insurance revived and increased.........-.---.+---| 619,581 5,224,498, 452,844 6,376,192 2,873,077 3,414,249 2,824,617 n ens * ari “oon 
: | ~ 2 R¢ QF BQ2 1k ag ¢ 1 one ~ 9 apm n 333 | 2 253, 396. 620 | 2 165,731,610 
Total new issues, less not taken -....-.....-..-.... | 21,719,081 153,834,115 36,683,167 169,246,871 | 205,182,157 | 62,365,900 35,390,898 013, au, Bi3 Pe 60,048,101 o8 80, 3 
el wt scsi aves } n211,140) 2 913.51 n 918,573 
een ne (not taken 38 Policies | 5,826 27,308 1,94 31,905 36,631 9,238 5,819 o 2,323 | o 29,782 o 18, 390 
PINES 65580 50st venieesdnten cons | . +4 96 - . 26 ov age ar n 27,671,929 n 156,194,717 n 110,684,553 
Amount | 10,662,223 | 86,574,827 18,546,276 88,496,306 87,331,292 22,472,513 | 15,386,454 0 5,163'393 | 02, 921,844 | 0 18.473.577 
' ; : {Policies | 100,271 347,607 106,178 211,926 74,267 n | * Be 4,85 5.258 n 8,406,1 
nsurance in force, issue basis. .........- (a) (a) wnat ‘ 0 
| a - = panies = ie seeks haa n 141,609,904 | 2 688,629, 175 | ‘2 389,039,25 
L Amount | 168,449,790 [104,416,422 262,712,473 497,606,125 185,528,746 11 "9 50,963,504 0 111,001,834 | 9 113162 380 
; Policies 897,340 437,776 ‘ (a) | (a) (a) 
Insurance in force, paid for............. (a) (a) (a) (a) (a) 
Amount | | 1051,247,540 1061,871,985 @ | - @) ia + 
- R . _ : wana ” = n 16,686,704 | 2 97,201,908 | 55,047,057 
Net gain in amount in force...........-..........- | 11,0£ 6,858 | 67,259,288 18,136,891 80,750,565 117,850,865 | 39,893,387 20,004,444 | 0 8,748,450 | 0 37,121,257 | 0 32,607,376 





* See premium income for apportionment of these amounts other than sums actually paid in cash. 
862,362 surplus reserved funds. 
e Agents’ credit balances, $23, 023, and other ledger liabilities, $29,779, deducted. 
A Agents’ credit balances, 3, 171, deducted. 


State law, including $3,507,699 additional policy reserve and $28, 
reports paid-for business only. 
$5,832, deducted. g Including tontine accumulations, $21,839: 2,383. 
balances, $5,215, deducted. & {ncluding $15,939 trust funds. 
business, 
liabilities. 


2 Other receipts 


s Agents’ credit balances, $2,795, deducted. 


p Agents’ credit balances, $20,594, and other ledger liabilities, $5,498, deducted. 
¢ Including premium notes restored, $10,799. 
$200,000 mortuary bond deposits, w inclading printing, stationery, postage and exchange. 


a Does not report in this form. 
¢ Including $13,700 deposits on account of registered bond policy. 


6 Funds over and above liabilities as pe: 


@ Company 


J Agents’ credit balances, $29,164, and other ledger liabilities, 


Z Including $218,613, other items. 
n Industrial business. 


m Including $19, 770 trust funds charged off, 


g Including $25,241, other items. 


Jj Agents’ credit 


o Ordinary 


ry Including $406,183 accident department 
u Including $253,186 premiums on bonds purchased. 
« Premiums on bonds purchased, 


v Including 











March 8, 1900] 


The Separation Rule at Youngstown, Ohio. 
THE Continental has addressed the following letter to its agents at 
Youngstown: 


THE SPECTATOR 


137 


SOME EXTRACTs FROM THE STATEMENTS OF LIFE INSURANCE 
COMPANIES FOR 18¢9. 




































































New Busi- Surplus to 
Messrs. Rice, Haney & Medbury, Youngstown, 0.: A ar baal : 
Gentlemen—Through our special agent we learn that efforts are being Name oF Company. — py mt wg mo — 
made to force separation in your office. Additions. Cent. 
The Continental has no desire to force any other company out-of your 
agency, but, on the other hand, we want you to know that you will be pro- 
tected by the Continental if through your retaining our agency other com- $ $ 
panies withdraw. Provident Savings.......... 3,108,480} 2 41,646,594 523,162) 3,172,457 
We know that you control a large percentage of the business of Youngs- : |@251'080,953 
town, and that many of the lines of insurance that you carry are large; hers Sas ds sions au aes 4 19,028,792) 516c,760,248 6,014,422) 33,948,760 
in other words, that we may be called on to carry from $100,000 to $200,000 RegisterL. andA.......... 48,778} 516,116 24,838) 66,329 
on a single risk. With this knowledge before us, we say to you that the Royal Union............... 794,930} 3,968,150 30,019} 372,635 
Continental will protect your business if other companies decide to with- Royal Victoria (Can.)....... 60, 327| I, 112,730 162,349} 232,616 
draw because of the Western Union graded commission or separation Security Mutual............. penapt | nm 11,467,383 567,643! 830,637 
“atu SeaeE Ryan, Vee resieet:, =e aan iank)| Sa pa ake see 
a | 40, | ’ 5, ’ A ’ 5 . . 
eee aoe OT tC ES | 452,029) # 11,738,470 161,535] 417-781 
SOMME UN oxo che snecee. 2,868,273) 2 10,458,028 1,605,835) 16,124,611 
Some Extracts from the Statements of Life Insurance pccay yy ger yr: oe nal leap | : aan uaa pipe pom 
Companies for 1899. Sun Life of Kentucky....... 679,198| ¢ 12,242,561 188,897 26,338 
Temperance and Gen.(Can. 215,756| # 2,666,170 103, 362 794,506 
¥ el 853! 65,311| @ 24,020,684! d@ 27,760,512 
| | al RECON cen cSasdeceascens 3,022 853) # 14,465,311 d 24,020,684 .760, 
‘ | New Busi- oo ese | ‘a lieieean Utiiow Camtigi sc. 6cscccensee. 4,392,889] 29,831,825} 3,027,762} 23,485,058 
Name oF Company. | as "Caden" ‘oo ee y Pasoty bonis jae ae 1,444,862! 8.719.275) 538.711 7,972,946 
3 Additions. | Cent. nited States .............. 1,306,535} 6,963,387 $ 680,15 ,038, 335 
} WORMS EMG. ce ccvnwnecs 149,946 COMERS Sn cacdaal ——. saaaadaa 
az a ae Bie i Seon WESUNTQIONE <u 6 vac cesan'sas:s 2,293,183) ” 11,976,820 732,123} 15,849,532 
$ & $ $ Western and Southern...... 508,900} 48,370,729 ~=S«.«... . - - . 401,717 
< MEAG oes okies es ee neres 6,768,085) 21,719,081 d 6,123,520] d 52,850,300 
American Central...........) 0 --...5. 2,480,000, i... - - . | settee a Ordinary business. 6 Industrial business. c Includes ordinary and_ industrial 
American Union............ | 311.757, 6,748,077 102,225} 483,986 dInclud:ng accident department. Exclusive of tontine accumulations $21,392,383 
Atlantic Mutual............. 46,591 2 275,000) 12,045] 23.957. «Reserve on life policies computed at 3% percent. mm Reserve at 44% percent. # Not- 
p a@ 121,009 | taken business deducted. olncluding $3.507,699 additional policy reserves and 
Baltimore Mutual Aid.-****- | 467,880 I FCPS 172,532! 395,415 — $28,862.362 surplus reserved funds.  Paid-for business only. —_s Business of 1899 on 3 
Bank f New York 45524135 per cent basis. ? Reserve at 34% and4 percent. Stated as maximum amount ; mini- 
Pome ati = Nekesiien ae ee | F 106,448 a ‘Ganeas 125,265 2 288,528 mum amount $156,231,688. _y Reserve on new business since 1882 at 3 per cent. 
Berkshire...................| 1,913,570 n 6,293,207 792-538) 9,274,118 
Sy ae 207, 447,818 168,137 1,750,551 
Cunnde Life (Can.)........ | aac 2 7,967,627 2,098,713 21,364,062 
Central Life of Iowa........ 52,969 708, 100 19,189 41,347 
COMAMION. i «6:5 sic cteniecve vais 85,252 Pye 108,242! 127,775 COMPANIES AND AGENTS. 
Confederation (Can.)........| 1,000,011, 3,873,868 467.872} 7,019,020 
Connecticut General........ 495,137, % 2,728,108 499,623) 3.473.920 The Inter-State Life Assurance Company. 
Connecticut Mutual......... | 4,932,559, 210,675,818 y 7,208, 342| 64,583,940 ; 
Des Moines Life............ 252,826 2,872,000 104,650 319,940 Indiana has always been a good State for life insurance companies to 
—- — ) seei<ieie's | eel Ayana Pa vein pie work, although until recent years it has been lacking in sound legal- 
quitable, New York........) 42,366,814 ” 153,834,115 .439,067/ 279,353,1 é : . : # 
Equitable of Iowa........... | 385.772” 2,025,147 432,807| 2,069,972 ‘reserve companies of its own creation. Last year, however, a very satis 
Excelsior (Can.)............ TOMAR an wieesea 11,507} 286,625 factory law was passed permitting the organization or incorporation of 
He _ can) seeee eee 387,609) ‘eee eae ss such companies. The Inter-State Life of Indianapolis has availed itself 
idelity Mutual............. 1,918,298} 16,416,234 0,923] 2,890,013 : 
Franklin Life............... 390,199| # 10,932,413 164,863| 812,174 Of this law, and, under the leadership of President Charles A. Sudlow, 
German Mutual............. 24,89¢| 25,137 131,767} 485,311 has chosen a remarkably efficient official staff and a very strong board of 
pone gaa Saewies we seworas 3,311,435 BP ego 3,089,948! me directors. On February 13, at a banquet tendered by the company to its 
reat West (Can.).......... 299,887! 23,084,250 181,005 23,189 2 : 
Hartford og ee Jape: Pi gr 25,229,048 884,135 2,973,508 friends, a number of the leading men of Indiana were present and several 
Home Life.......-.--....... | 1,883,671) 2 8,317,754 1,203,278; 11,348,859 addresses were made. The toastmaster was John B. Cockrum. W. H. 
Illinois Life...............+. | hry ol pl nap yo gee = Hart, Auditor of Indiana, in the course of his address said: “This com- 
m 55 5 3 ° : . . . . 
neal gg ald pe gic a ae a2 pene pany whose anniversary we to-night celebrate is an Indiana organization 
an13,911,843 1,564,660 14,483,430 Of substantial and honorable gentlemen. It is on the approved basis of the 
TN «snes xones seine F or me | anes best life underwriting. Its management is in a capable directorate.” Wm. 
Life Ins. Co. of Virginia... | 937,991) 48 Fo gin 231,439) 990,660 Fortune, president of the Indiana State Board of Commerce, said: “This 
908, 321 , 
Lon. & Lan. (Can. branch). | 265.571| 7% 1,0f0,287| 535,036) 2,474,068 institution is one that I hope we may all see, within a few years, one of the 
London Life (Can.)........ 226,586 dy tae 74,297) 875,423 great companies of the country, not merely a fabric, frail in its large risks, 
S| 6 1,232 147 > 
Kansas Mutual...... aaaee 309,656] 22,589,806 150,954 427,057. but sound and conservative in every attribute and worthy the great trust 
Manhattan........... soeeee 1,952,975, 76,525,900 1,411,556 15 588,778 to be reposed in it by the people, who may look to it for the protection of 
—— (Cam)------- | oa pee a a those dependent upon them.” President Sudlow delivered an interesting 
tao ton... 4,328,648 n 17,220,650 1,984,823 23,819,937 address, and among other things said: ‘‘We do not yieriongea pec year 
: 60,043, 101 - > to go outside of the State of Indiana. We propose to utilize the forces we 
hi Ce abet 650, 0,762,098 & 
eee iat Aa ies — + ee . mre = = ne ae already have to build up the business in this State. We propose to add 
Sa esis exsss.f — eered H 342, 1290.75 
Mutual Benefit. ey eee pipe n 36,683,167 5,625,693, 70,406,400 ‘to those forces and to show such a record in our next annual statement of 
Mutual of Baltimore.......-. 124,502 Pipe m 6,488 211,602 the backing we have received from oe — — the srt 
. ee -State e is fo 
Mutual of Kentucky........ 565.684 4,181,443 40,535 2,954,305 = ee nN “ a ffairs and in possessing a 
Mutual of New York........ 44,524,519| P169,000,000] 50,132,549 301,844,538 having men of wide experience to manage its affairs D 
National Life and Trust....| 107,036) awipead | gtr 66,548 board of directors whose names and influence carry untold weight in the 
National of Canada......... 16,834, 7 606,000 ey, 105,004 
National of Vermont........ 3,517,022) 2” 16,064,537 1,870,604 17,733,801 Hoosier State. 
New England....-.-.......| 3,794,598 bs ce 2,705,772 29,544,429 
New York Life .............| 42,138,502) £205,182,157| 0 41,435,483 236,450,34 + 
North American (Can.)..... | pg oe 4,976,915) 528,024, 3,509,083 Providence-Washington Insurance Company. 
Northern Life (Cen.).. She aa 37.747 pet oe pom oe The first year of the second century of this company’s existence was, in 
Northwestern L. andS..... 274,281, 852,645) 79:9 5 . ing fire insurance 
Northwestern Mutua!........| 18,993,731) 62,355,900, 5 534,698 126,646,728 | view of the generally unfavorable ceptions surrounding —_— 
Ontario Mutual (Can )...... 853,887) 7 4,640,943} 287,120 4,647,818 operations, fairly satisfactory. Over $50,000 increase in premium income 
Pacific Mutual.............. 1,067,860 Pp ap ig te d296,865 43,696,185 | was shown, as compared with the preceding year, the total amount o 
ide Sx) i - ses assets 
Penn Mutual.......... sesee 7,634,247, ” 35,390,898, 15,314,429  39,415.698 ceived being $1,375,683. The Providence-Washington now — ~ 
Peoples Life (Can.)......... 29,449 598, 300} 3,198 58,738 amounting to over $2,062,000, against which there are liabilities, exclusive 
Phoenix Mutual..........-.- | a say 649 054) 537,925 re of the capital stock of $500,000, of $1,125,465. The gross surplus on policy- 
terian Ministers......! 161,04 nm 930.92 232,403 ,001,95 ; in its 
Provident Life 2 SR ee 52,720| 4 1,408,000} 29.358 70,941 holders’ account is therefore $936,795. A year ago me company in 
Provident Life and Trust. ..| _ £,132,802 # 14,621,836) 5,633,703 + 40,037,999 announcement of the rounding out of a century said: “The Providence- 


- . Washington is worth insuring in and worth representing.” The same is 
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equally true to-day, and will doubtless be true for many years to come. 
The company’s officers know how to conduct the business in the best in- 
terests of all concerned. The official staff is headed by J. H. DeWolf, 
president, with J. B. Branch, vice-president; George E. Bixby, treasurer, 
and Edward L. Watson, secretary. ; 








MERE MENTION. 


Life Insurance Notes. 

—Arkansas editors are talking of establishing a mutual life insurance associa- 
tion. 

—The Mutual Life of New York has appointed A. Callender district manager at 
Manetta, O. 

—The Pittsburg offices of the United States Life will be removed to the Em- 
pire Building on April 1. 

—The Northwestern Mutual Life of Milwaukee has paid $241,636 to the Wiscon- 
sin Department for taxes for the past year. 





—The Great West Life of Winnipeg is about to erect a handsome stone building 
in Winnipeg, which will be used as its home office. 


—The Canadian membership of the Covenant Mutual Life of Galesburg will be 
taken over by one of the old-line Canadian companies. 


—The Indiana Department has licensed the Mutual Protective League of Litch- 
field, 11l., and the Supreme Court of Honor of Springfield, Ill. 


—A. C. McEown, formerly general agent of the Confederation Life at Brandon, 
has been appointed to take charge of the company’s general agency at Winnipeg. 


—The Meridian Life and Trust Company of Indianapolis will reincorporate as 
an old-line company under the State laws of 1899, and will make a $25,000 deposit. 


—Col. W. Bowen Moore, formerly manager for Western New York for the Mu- 
tual Reserve Fund Life, has accepted an appointment as special agent for the 
Penn Mutual Life. 


—The Kansas City Life Underwriters Association recently elected the following 
officers: President, S. S, Simpson; vice-president, A. A. Alberti, and secretary,. 
W. B. Henderson. 


—Thomas Corey has been made cashier of the Equitable’s Arkansas agency at 
Little Rock, Ark. He has been assistant cashier in the company’s Chicago office 
for some time past. 


—L. L. Higgins has been appointed agent of the Washington Life for Kansas, 
the company having recently re-entered that State. He represented the company* 
prior to its withdrawal. 


—John A. Shape recently joined the ranks of the Mutual Life under A. F. 
McDonald, manager for western Pennsylvania. He was formerly with the New 
York Life in that territory. 


—An anonymous circular letter which is being widely circulated in Indiana, 
bitterly upbraids Auditor Hart for his attitude toward the fraternals, and charges 
him with unfairness in enforcing the law. 


—The case of Thomas B. Scott, who is charged with having, as president of the 
Life Insurance Clearing Company, made a false statement in the annual report 
for 1896, is now on trial at St. Paul, Minn. 


—State Auditor Hart of Indiana seems determined to stamp out the practice of 
rebating in his State. He will have presented to the next legislature a bill which, 
if it becomes a law, will handle rebaters very roughly. 


—Jennette C. Dickinson has been appointed head of the woman’s department of 
the Mutual Life’s western Pennsylvania agency. She was formerly connnected 
with the forces of the Equitable Life in the same territory. 


—M. J. Oliver, agency director for the New York Life at Springfield, Ill., has 
made a contract to represent the Equitable Life, and will be located at Chicago. 
He is one of the largest producers in the State outside of Chicago. 


—The Southwestern Mutual Life Association of Marshalltown, Ia., has with- 
drawn from Indiana rather than change its form of policy to conform with the 
assessment law of that State as construed by the Insurance Department. 


-—E. F. Clarke has resigned the presidency of the Excelsior Life of Toronto, 
and will be succeeded by David Fasken. General Manager S. M. Kennedy has 
also resigned. J. B. Laidlaw and James Ross have been elected directors. 

—At the annual meeting of the Traders Life of Morrison, Ill., E. C. Randolph 
was elected president, Joseph Tabke, treasurer, and Dr. H. B. Brown, medical 
examiner. The head offices of the company will shortly be removed to Lin- 
coln, Ill. 

—It is probable that Saratoga will be the scene of the annual meeting of the 
National Association of Life Underwriters on September 19. The sub-committee 
having this matter in charge will recommend Saratoga, and this opinion is gen- 
erally accepted. 

—In Missouri last year the New York Life led all competitors in number and 
amount of new policies, in increase in volume in force and in premiums collected. 
Its new paid-for business amounted to $7,230,092; it added $3,848,S58 to the volume 
in force, which is now $34,850,216, and collected $1,304,615 in premiums. 

—Henry P. Townsley received a verdict for $50,000 in the New York Supreme 
Court last week against the Bankers Life Insurance Company. He was formerly 
general manager of the company and was dismissed while in Europe in August, 
1896. He threatened to sue the company for damages and succeeded in getting 
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a new contract in October, 1896. He was finally dismissed in March, 1897, and 
instituted proceedings to recover damages for false dismissal. The case will in 
all probability be appealed. 


—The Cleveland Life Underwriters Association elected the following officers at 
their recent annual meeting: President, M. A. Marks ;vice-presidents, Hubert H. 
Ward and Charles Thompson; secretary, Henry C. Quigley; treasurer, O. M. 
Olmstead. Executive committee—John Thomas, S. S. Saffold, H. H. Ward, 
Louis Hall and H. F. McNutt. 

—The following officers were elected at the annual meeting and banquet of the 
Pittsburg Life Underwriters Association: President, W. S. Stimmel; vice-presi- 
dents, R. A. Clark and Graham C. Wells; secretary, W. M. Woods; treasurer, 
John R. Russell. Executive committee—B. H. Lightfoot, C. W. Scovell, J. C. 
Biggert, E. A. Woods and E. H. Dermitt. 


—Ex-County Treasurer Charles L. Phipps of Queens County, N. Y., is seeking 
a position as Deputy Superintendent of Insurance under Superintendent Hen- 
dricks. The position is worth $5000 a year and is now held by Robert Hunter of 
Poughkeepsie. It is thought Mr. Hunter will be retained, and Mr. Phipps’ 
chances are not regarded as being very bright. 


—Insurance Commissioner Matthews of Ohio has not yet approved the contract 
whereby the Piqua Mutual Life and Accident recently reinsured in the Potomac 
Life of Washington, D. C. The former company failed to comply with the State 
law governing such deals, which stipulates that all propositions of this character 
must first be submitted to the Insurance Department before any further action 
is taken. 

—An opinion recently rendered by Attorney-General Sheets of Ohio at the 
request of Insurance Commissioner Matthews holds that the beneficial association 
maintained by the Pennsylvania Railroad Company for the benefit of its em- 
ployees, and made obligatory upon them, is an insurance concern within the 
meaning of the law, and as such, is under the jurisdiction of the State Insurance 
Department, and must report to it. 


—The March number of The Century Magazine is fully up to anticipation. Dr. 
Weir Mitchell and Ernest Seton-Thompson are again among the contributors, the 
former with the first instalment of a new serial which promises to be fully as in- 
teresting as ‘“‘Hugh Wynne.” The illustrations are of the usual high order, the 
selection of old English masters by Cole being “The Fighting Temeraire” and 
“Dido Building Carthage,” both by Turner. 

—Lambert & Waterhouse, managers of the Mutual Life for Pennsylvania, re- 
cently gave their agents a banquet at Philadelphia. The guest of the occasion 
was George T. Dexter, superintendent of domestic agencies. His talk on “The 
Past and Future of the Mutual Life” proved extremely interesting. A large 
number of agents and agency managers were present, including William Allen 
Brown of Philadelphia and J. P. Patteson, inspector of agencies, Pittsburg. 


—F. H. Hazelton & Co., managers for Maine of the Equitable Life, are justly 
proud of the progress made in that State since the firm took the management. In 
1891 the society had in force in Maine but 1073 policies for $2,059,114, and collected 
in premiums but $55,283. At the close of 1899 the insurance in force had grown to 
4195 policies for $6,698,868, while the premiums collected in the year amounted to 
$236,989. Such results speak well for the energy displayed by the managers. 

—Louis N. Geldert, president of The Insurance Herald Company, has brought 
suit in the Federal Court at Louisville, Ky., asking for an accounting from The 
Courier-Journal Job Printing Company as to the special order work transacted 
under the name of The Insurance Herald Company. Mr. Geldert recently 
bought out the partners in The Insurance Herald Company, and all matters 
were settled except this. The complaint alleges that the job printing company 
was paid a fair price for the work and derived a profit of at least fifteen per cent. 
The amount sued for is $25,000. 


—The daily papers printed the following dispatch from Albany, Tuesday: “A 
hearing will be given before Attorney-General John C. Davies on Friday next in 
the matter of the application of certain policyholders of the Mutual Reserve Fund 
Life Association of New York city that an action be commenced for the removal 
of the present corps of officers of the company on the charge of mismanagement 
of the company’s affairs. Former Governor Frank S. Black, who represents the 
policyholders dissatisfied with the conduct of the affairs of the company, has re- 
quested that a hearing be given on that day.” 


—The eleventh annual convention and banquet of the Equitable Life’s western 
Pennsylvania agency was held recently at Pittsburg. Secretary William Alex- 
ander and Actuary J. G. Van Cise were present from ‘the home office and were 
the particular guests of the occasion. Manager E. A. Woods acted as toast- 
master. Prizes were awarded to a number of agents as follows: Robert P. 
Clark, a trip to the Paris Exposition and a gold watch; Prof. L. M. Knight, a 
gold watch chain; F. W. Guthrie, a gold watch; Edward Agnew, a gold watch 
chain. J. R. Anderson, who has been president of the Equitable Lunch Club for 
the past two years, received $50 in gold and a handsome Equitable charm. 


—The Interstate Savings Investment Company of Cincinnati, O., has recently 
opened an office at 706 “The Temple,” in Chicago. L. B. Noland, formerly general 
manager at Cincinnati, O., of the United States Life Insurance Company, taking 
charge. Mr. Noland refused several good offers in the insurance field to take up 
this work. The Supreme Court of Ohio recently decided two cases in favor of the 
company. One was in regard to what fund the deposit should be made from, if 
in reality it should be made from any particular fund, so long as the required 
amount was deposited. They decided that it was sufficient and in conformity with 
the law, if the proper amount was on deposit, without any reference to what 
particular fund of the company the money was from. The second case was an 
application for a writ of mandamus compelling the Inspector to make an ex- 
amination of the books and accounts and issue the required license. This the 
court also allowed and made it peremptory, instead of alternative. 
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Fire Insurance Notes. 

—Manhattan Fire has entered New Hampshire. 

—Providence-Washington has entered South Dakota. 

—Artisans Fire of Pittsburg has withdrawn from Wisconsin. 

—Chesapeake Insurance Company is being organized at Chestertown, Md. 

—Nassau Fire of New York has been licensed in Michigan and Wisconsin. 

—Manhattan Fire has re-entered California and reappointed E. W. S. Van Slack 
general agent. 

—J. W. Going, secretary of the Shawnee of Topeka, has applied for membership 
in The Union. 

—The fire loss in Chicago for 1899 is estimated at $5,750,000, which is about 
$2,250,000 more than in 1898. 

—The annual meeting of the New York State Association of Local Agents will 
be held at Syracuse, May 24. 

—Fred B. Spear, Michigan State agent of Avtna, has resigned to accept the 
special agency of Caledonian in Illinois. 

—The Magdeburg of Magdeburg has declared a dividend of thirty per cent. 
This is a drop of twelve per cent from last year. 

—Chicago Title and Trust Company has been appointed receiver for the 
Western of Aurora on application of W. A. Lowell. 

—London and Lancashire has gone on the sole agency basis in Cleveland, and 
has appointed C. M. Stafford, Goss & Co. as agents. 

—Louisville Insurance Company has been admitted to Illinois and has estab- 
lished a Western agency at Chicago with E. G. Halle. 

—W. A. Lowell, formerly secretary of the Western of Aurora, has asked for a 
receiver for that company, alleging that it is insolvent. 

—John A. Kelly, general Western agent of the Scottish Union and National and 
Lion since 1893, has been made superintendent of agencies. 

—John H. Rice of Albany, N. Y., the first secretary of the Albany City In- 
surance Company, died on March 1, having been ill but a few hours. 

—In answer to the attachment of D. M. Shoyer & Co. of 390 Broadway the 
Reading Fire claim they canceled the risk some time prior to the fire. 


—The New Jersey Senate has passed a bill permitting companies to withdraw 
deposited securities upon the Bank and Insurance Commissioners’ certificate. 


—Manager William Feiler of the Western Underwriters Association and 
Secretary Trembor of the German of Freeport have resigned from the Inter- 
state Board of Illinois. 


—Executive committee of the Chicago Underwriters will not sanction the 
advance of rates on special hazards, and if brought up at the next meeting it will 
not be with their sanction. 

—Great preparations are being made for the semi-annual meeting of The Union, 
which is to be held at Philadelphia on March 21. The headquarters while in that 
city will be at the ‘‘Walton.” 

—Twenty-seven foreign companies have paid their taxes in Iowa under protest 
and the attorneys are going to appeal to the United States Supreme Court. The 
total amount of the tax is $14,953. 

—The $100,000 voted by the stockholders of the Milwaukee Fire as an addition 
to the company’s funds has been all paid in. The new figures place the assets at 
$444,205 and the net surplus $122,354. 

—State Mutual of Canton, S. D., a new organization, has been refused per- 
mission to transact business. This company was formed by ex-members of the 
Merchants Mutual of Mitchell, S. D. 

—On March 24 counsel will be heard in the Circuit Court at Oshkosh, Wis., as 
to why Receiver C. W. Davis of the Oshkosh Mutual Fire should not be dis- 
charged and the assets disposed of at public auction. 

—Superintendent of Insurance Church of Kansas has requested insurance com- 
panies doing business -in that State to report amounts paid out for examina- 
tions by the State Department during the past few years. 

—-Commercial Mutual Fire of Mitchell, S. D., which voluntarily placed itself 
under the supervision of the Insurance Department of that State, has been ex- 
amined, and the charges against it shown to have no foundation. 

—William Feiler of the Western Underwriters has resigned from the Illinois 
State Board. He claims that the larger proportion of the members are Union 
specials, whom he regards as antagonistic to non-Union companies. 

—A number of members of the National Association of Local Fire Insurance 
Agents of Colorado, New Mexico, Wyoming and the West are endeavoring to 
have the next meeting held at Denver, Col., the city in which it was started. 

—T. F. McCue has been appointed receiver for the Western Mutual Fire of 
Fessenden, N. D. The assets are $15,000, with liabilities of from $22,000 to $50,000. 
This is a hail insurance company, and the heavy losses in Walsh county caused 
the failure. 

—Next meeting of the conference committee of the National Board will be held 
on Tuesday, March 20, at the Down-Town Association’s rooms, 60 Pine street. 
This is the day before The Union meeting at Philadelphia, and it is expected a 
number of the out of town men will attend. 

—Policies of the Atlantic Fire and Marine Underwriters, which stopped busi- 
ness some years ago, and whose attorneys were E. W. Brennan & Co. of New 
York, have been placed during the past year in certain Southern States. A law- 
yer in this city has received a policy from a client in an Alabama town who in- 
curred a loss under a policy of this organization during the past year. The at- 
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torneys named above deny that they have issued any policies of late, and it is 
probable that some unscrupulous parties have obtained possession of the old 
unused policy forms and are victimizing people in the South, 

—We learn that policies of the Loyal Mutual Fire Insurance Company of Den- 
ver are being handled by Norman Company, Ltd., of Fifth avenue, New York 
city, otherwise H. L. Smith & Co. This company does not appear in the report 
of the Colorado Department issued in 1899. 


—The Joseph Flesheim Insurance Agency of Menominee, Mich., has been 
formed to assume the business of the late Joseph Flesheim. Henry N. Parker 
has been appointed superintendent, and overtures have been made to the various 
companies represented by Flesheim by the attorneys for the new concern. 


—The Mutual Fire Insurance Companies Underwriters Association of Mary- 
land has completed its permanent organization and elected the following officers: 
Mr. Lane, president; Mr. Thomas, vice-president; Mr. Bock of Somerset county, 
secretary, and J. M. Street and Richard Dallam, members of the executive com- 
mittee. 


—The management of the Mechanics and Traders of New Orleans emphatically 
denies that there is any intention to merge the company into the National of 
Hartford, which controls its stock. Its withdrawal from Mississippi and Texas 
was for good and sufficient reason, and should not be taken as any indication of 
contemplated retirement. 


—Robert F. Wilhelm of the New York fire insurance firm of Wilhelm & Mat- 
thews, has retired to accept the management of the placing department of 
Samuels, Cornwall & Stevens. Mr. Matthews continues the business, representing 
the Liverpool and London and Globe and the Lancashire as branch manager 
with offices at 1519 Broadway. 


—City Council of Nebraska City, Neb., has introduced an ordinance to tax in- 
surance companies doing business in that city $5, to be used in caring for sick 
firemen and those injured while on duty. The companies do not seem favorable 
to the bill, and some have intimated that they will not pay same unless forced to. 
The council is expected to pass the bill and enforce it to the letter. 


—George D. Dornin, manager of the Pacific department of the National of 
Hartford, announces the annointment of Edward J. Sexton as special agent for 
the mountain field to succeed the late Hiram H. Lee. Mr. Sexton commenced 
his insurance career with the National some twelve years ago, and has since 
served in various compact offices and as assistant manager of the Colorado com- 
pact. He will assume his new duties about April 1. 


—Some of the largest companies in the country are liable to lose their licenses 
in Minnesota unless they comply with the Somerville law, which requires foreign 
companies to file articles of incorporation in that State and pay the same fees 
as the local companies. The companies have been very backward in this matter, 
and Commissioner O’Shaughnessey says he will not renew the licenses of 
companies which have not complied with the full requirements. 


—Among the companies on the Masonic building at London, Ont., burned last 
week with a total loss, were the following: Anglo-American of Toronto, Ameri- 
can Trust of Chicago, Citizens of Chicago, Commercial of Wilmington, Conti- 
nental of Fort Worth, Tex., Equity of Toronto, Fort Wayne of Indiana, Georgia 
Industrial, Indiana of Indiana, Maryland Home, Merchants of Toronto, Mercan- 
tile of Chicago, Michigan Manufacturers Mutual of Bay City, Manufacturers and 
Merchants Mutual of Rockford, IIll., Northwestern of Chicago, Washington of 
District of Columbia, Vernon Insurance and Trust Company of Indiana, and 
Victoria of Montreal. 


Agency Changes and Appointments. 

Fire.—Kennett, Heckle & Hall of Cincinnati resigned agency of Grand Rapids; 
Gregory & Appel, sole Indianapolis agents of the American of Philadelphia; W. 
H. Young, Royal Exchange special agent of Iowa, Kansas, Missouri and Ne- 
braska, resigned to accept special agency of Phoenix of Hartford in Kansas and 
Oklahoma; H. T. Lamey, Denver, Col.,-manager of United Firemens of Phila- 
delphia for Colorado, Kansas and Nebraska; C. C, Emery, special agent for 
Weed & Kennedy in the South, A. A. Meille, resigned; Louis H. Scheer, Illinois 
special agent of the Agricultural; Henry Grinnell & Son, Grand Rapids agents 
of Manchester to succeed W. Fred. McBain; McCormick, Parks & Co. of Cleve- 
land, dissolved, and have formed the firms of O. M. McCormick & Co. and 
Leonard Parks & Co.; Van Arsdale & Osborne, Wichita, Kan., general agents of 
St. Paul Fire and Marine for Kansas and Oklahoma; J. D. Carpenter succeeds 
H. C. Welch as special agent of Queen for Iowa and Nebraska. 

Lire.—W. H. Reed, general agent for Western Missouri, Illinois Life; Howard 
Pray, general agent, Union Central Life, Detroit; M. B. Moon, district manager 
for Fidelity Mutual, Detroit. 

CasuaLty.—John P. Slade & Son, Maryland Casualty, Fall River, Mass.; Elmer 
E. Holbrook, Maryland Casualty, West Medway, Mass. 


ACKNOWLEDGMENTS. 
Tue RATIONALE OF Fire Rares. 

We have received from the author, A. F. Dean of Chicago, assistant manager 
of the Springfield Fire and Marine Insurance Company, a copy of a very inter- 
esting work, entitled “The Rationale of Fire Rates;” a study of the personal in- 
fluences affecting fire insurance companies. The work is written in a popular and 
attractive manner, showing thorough familiarity with the subject of fire insurance 
in all its phases. It is a work that may be studied to advantage by every property- 
owner desiring insurance, and by every person connected with the fire insurance 
company who has anything to do with the placing of risks. The author graphi- 
cally describes the functions of fire insurance, the relations of companies to 
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propertyowners, of propertyowners to companies, of companies to the State and 
of the State to the companies in a most entertaining manner. One chapter of the 
book is devoted to “Classification,” wherein the author indorsed the position of 
Tue Spectator in the following words: 

“The crying need in fire insurance, and the inevitable next forward step in the 
evolution of the industry, must be uniformity in the classifications maintained 
by, and an annual codification of the combined experience of all companies.” 

Tue Spectator has been defending such classification for twelve or fifteen years 
and has pointed out the fact that if the companies do not eventually make such 
classification for themselves, the laws of the different States will compel them to 
do so. We quote the following from the conclusion of Mr. Dean’s very interest- 
ing book: 

“The final desideratum is uniformity in the requirements of the States, and in 
the usuages of the industry—uniform laws, uniform taxes, uniform financial state- 
ments, uniform policy blanks, uniform proportion of insurance to value, uniform 
classification, uniform rate tariffs that do not discriminate among propertyowners, 
and uniform commission tariffs that do not discriminate among agents or prop- 
erty classes. 

“If system in fire insurance is preferable to confusion; if a just assessment and 
disbursement of the fire tax is preferable to the methods of spoilsmen; if fair treat- 
ment to every citizen is preferable to unfair discrimination on behalf of a favored 
few; if economy is preferable to extravagance; if a conscientious safeguarding of 
life and property through a system of just rate reductions for every improvement 
is preferable to a conscienceless encouragement of indifference to the safety of 
life and property—then the duty of the American public toward fire insurance is 
so plain that ‘he who runs may read,’ and ‘the wayfaring man, though a fool, shall 
not err therein.’”” The price of the book is $1. 





TOO LATE FOR CLASSIFICATION, 

—The St. Petersburg Fire has applied for admission to Massachusetts. 

—Dr. Kobert M. Price of Centreville, Md., has been appointed Fire Marshal by 
Governor Smith, 

—The Nassau Fire of Brooklyn has entered Massachusetts, and has appointed 
A. W. Pope of Cyrus Brewer & Co., to represent it in Boston. 

—The well-known firm of Fred S. James & Co. of Chicago has secured the lines 
of insurance on the elevators and grain of Armour & Co., heretofore placed direcz. 


—The Ocean Accident and Guarantee of London has appointed S. W. T. 
Hopper & Sons of Baltimore general agents for the State of Maryland and the 
District of Columbia. ‘ 

—The New Jersey Senate has passed the bill recently introduced by Senator 
Reed, which provides that coinsurance policies shall not be issued except at a 
reduced premium. 

—W. J. Greer, agent of the New York Underwriters Agency for the State of 
Minnesota, has tendered his resignation. He will enter the new firm of Wagner 
& Greer, general adjusters, at Chicago. 

—Webb McNall will be a candidate for Insurance Commissioner of Kansas on 
the fusion ticket, which is backed by Populists, silver Republicans and Demo- 
crats. He has abandoned the idea of becoming Governor, and will devote his 
energies to the task of getting back to his old position. 
































: Fire Insurance by States 

= Oo E 

= 2 
NAME AND LOCATION OF Premiums Losses Risks Written | .o 3.3 
ComPany. Received. Incurred, | and Renewed. | § z =| 
w35% 
a 

FLoribA. * $3 7 $ % 

PAR, ARTO ~ oo :65 vaikeecec dent 44,498 17,938 2,375,188 40.3 
American, New York............. 4,431 3,067 3,444 69.2 
American Fire, Philadelphia..... 12,887 6,063 691,097 47.0 
ONS, TGRIE ooo cccccivees eases OS re 44,000 abe 
Boston, Boston: .......005.s00000. 4,590 807 197,007 17.5 
British America, Toronto........ 6,769 2,169 275,573 32.0 
Caledonian, Edinburgh .......... 9,167 4,528 438,539 49.4 
Commercial Union, London..... | 22,568 7,453 908,025 33.0 
Continental, New York........... 16,729 8,995 742,852 53.8 
Delaware, Philadelphia .......... 5,580 2,735 261,780 49.0 
Fire Assn. of Phila., Phila....... 6,133 1,388 275,592 22.6 
Firemans Fund, San Francisco.. 11,002 5,954 521,866 54.1 
Georgia Home, Columbus........ 1,681 812 9, 48.3 
German Alliance, New York.... 2,092 681 106,275 32.5 
German-American, New York... 13,460 10,576 632,662 78.5 
Glens Falls, Glens Falls......... 13,627 10,445 864 76.7 
Greenwich, New York............ 966 2,938 523,173 42.1 
Hamburg-Bremen, Hamburg.... 8,170 3,037 367,182 37.1 
Hanover, New York........ ae 4,740 4,063 224,1 85.7 
Hartford, Hartford .... = 54,517 32,056 2,736,601 68.8 
Helvetia-Swiss, St. Gall 3,996 309 193,9: 7.7 
Home, New York ...... 17,576 6,444 1,101,249 36.6 
Imperial, London ........ ‘ 8,880 5,689 443,740 64.0 
Indemnity, New York........... 1,773 ounebas 86,475 uae 
Ins. Co. of N. America, Phila.. 13,490 5,297 158,881 39.2 
Lancashire, Manchester ........ 12,899 3,405 619,978 26.4 
Liv. & Lon. & Globe, N. Y.... 2,521 551 99, 21.8 

















* Premiums received are gross. + Losses are those paid. 
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FIRE INSURANCE BY STATES—Continued. 
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o-g 
Name anp LocaTION OF Premiums Losses Risks Written | 0 $.3 
ComPaANy, Received. Incurred, | and Renewed. | ¥ & FI 
i 
~ 
Fioripa—Cont. $ $ % 
Liv. & Lon. & Globe, Liverp’l.. 75,855 33,156 4,582,525 43.7 
London Assurance Corp., Lon.. 4,239 689 205,113 16.2 
London & Lancashire, Liverp’l. 17,563 8,206 097 46.7 
Magdeburg, Magdeburg ........ RA. Awencce 108,950 ee 
Manchester, Manchester ........ 12,030 3,340 566,311 27.7 
Niagara Fire, New York........ 6,226 2,240 691 36.0 
Netherlands, The Hague ....... 4,405 exnces 73,250 oe 
N. British & Mercantile, Lon... 21,780 6,907 1,006,133 | 31.7 
Northern Assurance, London... 041 15 211,558 4 
Norwalk, Norwalk ............6+ 2,407 659 159,946 27.4 
Norwich Union, Norwich ...... 13,222 10,415 629,370 73.7 
Orient, "Hartiord «ocssccesseccces 11,327 10,698 547,529 94.7 
Palatine, Manchester ............ 12,264 3,231 549,549 26.3 
Pennsylvania, Philadelphia ..... 9,941 5,792 556,870 58.3 
Phenix, Brooklyn ............... 18,201 7,838 802 43.0 
PROeMIE, “TIS o.cecsevesess 833 4,207 484,333 42.7 
Phoenix, London ......s.c0sesces 11,354 7,448 1,257,702 65.6 
Prov.-Washington, Providence.. 28,121 13,449 1,616,438 47.8 
ueen of America, New York.. 5,628 1,006 454 17.8 
oyal Exchange, London....... 2 ee 118,070 Bessie 
St. Paul F. ro M.,. St. Paul.... uf 3,021 436,335 41.4 
Scot. Union & Nat., Edinb’gh.. 19,661 5,024 848,545 25.5 
Southern, New Orleans ......... i 8,580 687,001 61.8 
cig, py F. & M., Springf’d.. 12,917 976 608,065 7.6 
SU, DICW AIPICANG: <0-000cccecsess 14,133 7,647 605,575 54.1 
Svea, Gothenberg ............... Oe a See 24,780 acai 
Teutonia, New Orleans.......... 10,458 5,434 467,738 |- 52.0 
Traders, Chitago .....csccccccces 3,906 3,712 203,042 95.0 
Westchester Fire, New York... 5,155 1,992 591,296 38.6 
VCORE: PIES .cncvccccecicl  “esmeex [° - sesieds 733,787 eS 
Western, Toronto ............... 16,744 Ce ere 24.9 
Williamsb’gh City Fire, B’klyn. RYAN 822 145,425 24.7 
OUMIB oop cdecseecictestesspas 694,648 308,080 35,146,449 44.3 
Marine Business. 
Thames and Mersey, Liverpool. a eee 320,741 +e 
Montana. s 
PMtns, TASC. oiscsscsceccceses 21,877 4,971 975,879 22.8 
Bavarian M. & E. Bk., Munich.. SS iia oa a aes 
Connecticut, Hartford ........... 15,045 3,697 680,700 24.5 
Continental, New York ......... 10,724 1,758 479,890 16.4 
Eastern, New York ...065660000. 5278 492 75,741 38.5 
Fire Assn. of Phila., Phila....... 18,684 7,177 769,637 38.4 
Franklin, Philadelphia .......... 3,492 95 155,010 2.7 
German-American, New York... 15,443 5,187 469 33.6 
German Alliance, New York.... SS ee 17,000 ian 
Hamburg-Bremen, Hamburg.... 13,602 2,712 541,726 19.9 
Home, New York ............... 26,208 8,252 1,268,755 31.5 
Home Mutual, San Francisco... 839 819 441,555 8.3 
Indemnity, New York .......... ee bs Aadewen 296,600 pee 
Ins, Co. of N. America, Phila... 18,481 3,822 802,807 20.7 
Law Union & Crown, London... 6,129 2,341 292,207 38.2 
London & Lancashire, Liverp’l. 19,186 2,836 9880 14.7 
Magdeburg, Magdeburg ... e 693 1,134 a 13.0 
Merchants, Newark ............. 2,700 1,234 178,064 45.7 
Milwaukee Mechs., Milwaukee.. 4,469 942 235, 21.0 
National, Hartford .............. 29,363 6,518 3,600,211 22.2 
Niagara Fire, New York........ 6,590 562 269,810 85.3 
Northern Assurance, London.... 6,369 554 317,02 87.0 
Northern, New York............ 1,003 614 95,884 61.2 
Norwich Union, Norwich ...... 11,212 278 453,852 2.5 
Palatine, Manchester .... 4,007 5,662 960 40.4 
Phoenix, Hartford ...... P 20,631 3,305 901,962 16.0 
Prov.-Washington, Providence.. 6,293 1,774 311,53 28.2 
Scot. Union Nat., Edinb’gh.. 9,835 5,454 425,882 55.4 
Springfield F. & M., Springf’d.. 18,288 y 1,178.072 20.0 
SUM, MOOGOD cic cosivcccavcsses<> 212 5,170 908,379 26.9 
Svea, Gothenberg ............... 659 1,312 475,666 8.9 
Thuringia Fire, Erfurt .......... 17,203 11,323 693,280 65.8 
EPAGeTS, CRICRZO occ csossccccsces 6,942 447 271,995 20.8 
TIGIOH, AMINO. oiavoscekes cusses 13,723 8,516 x 62.1 
Westchester Fire, New York.... 439 1,759 346,840 20.8 
NONE foes chcdc tees uhaweee 400,873 105,375 20,677,302 26.2 
DELAWARE. wid 
Aachen & Munich, Aix-la-Chap.. 3,119 7,166 201,804 | 229.7 
Abtna, TIArtiord ovvscccscsocccess 305 1,231 854,088 14.7 
Agricultural, Watertown ........ 1,293 37 200,800 2.9 
American, Newark .............. 893 256 196,709 41.5 
American, New York............| 724 371 x 51.2 
American Fire, Philadelphia ....| 756 8,002 823,230 | 139.0 
Assurance Co. of America, N. Y.| 1,187 19 54, 1.6 
Asigs: ERANOE: scicies.caserieces> | 2,026 2,188 319,300 | 108.0 
BOGIES TRUBS 60's sce snicibcns<nise | 1,820 108 9745 5.9 
WOOO, TOBE oa neds ccs ccccccrns| 1,629 807 151,888 49.5 
British America, Toronto........ | 2,736 3,280 198,142 | 119.9 
Caledonian, Edinburgh .......... | 2,245 707 196,416 | 209.7 
Commercial Union, London..... | 4,940 4,744 425,123 96.0° 
Connecticut, Hartford .......... 4,186 4,994 370, 119.3 
Continental, New York ......... 4,399 689 696,219 15.6 
Equitable F. & M., Providence.| 434 372 87,463 85.8 
Fire Assn. of Phila., Phila....... 6,139 4,949 773,105 80.6 
Firemans Fund, San Francisco.. 778 449 122,011 57.7 
Fire Ins. Co. of Co. Phil., Phil.. 1,142 1,090 107,863 95.5 
German-American, New York... 1,902 391 316,724 20.5 
Germania, New York ............ 1,514 862 314,988 56.9 
Glens Falls, Glens Falls....... ee 3,566 2,249 463,292 63.0 
Greenwich, New York ........... 622 313 80,955 50.3 
Hanover, New York.............. 1,290 574 105,611 44.5 
Helvetia-Swiss, St. Gall.......... 778 2,052 77,900 | 263.7 
Home, New York .........0.0005 | 13,163 11,607 1,287;868 | 88.1 





* Pren-iums received are gross. 
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FIRE INSURANCE BY STATES—Continued. FIRE INSURANCE BY STATES—Continued. 
| | ws 2 4 wo 4 
= o*~ 
Name AND LOCATION OF Premiums Losses Risks Written | © 3.2 NaME AND LOCATION OF Premiums Losses Risks Written | © 3.3 
Company. Received. Incurred, | and Renewed. | § Z = Company. Received. Incurred, | and Renewed. | § g . 
mS ole! 
| 
DELAWARE—Cont. *$ $ $ % IrLytrno1s—Cont. $ 3 $ % 
Imperial, London ......ccessccces Tae bs oneene 28,000 meee homie; TAMORG ic ccacccccgccsce 5,762 11,118 555,232 | 192.8 
Ins, Co. of N. America, Phila... 4,626 4,290 513,531 92.7 pS a OO eee 370,527 249,676 41,111,535 67.2 
Lancashire, Manchester ......... 1,803 850 195,184 47.2 Home Mutual, San Francisco... 14,709 13,127 1,345,042 89.2 P 
Edom, LGGdeh® 65. cccccscccscccees 1,090 387 81,905 35.5 ERCCINE, (LGD vncaccaosccanad 101,878 90,488 8,858,761 88.8 
Liv. & Lon. & Globe, Liv....... 6,917 2,523 707,616 36.5 International, New York........ 11,968 14,505 1,878,084 | 121.2 
London Assurance Corp., Lon... (a I es 0 116,925 aad Ins. Co. of N. America, Phila.. 212,564 131,452 18,720,214 61.8 
Magdeburg, Magdeburg ........ 9,347 9,824 $84,224 | 105.1 Indemnity, New York........... 11,581 2,788 903,727 24.0 
Manchester, Manchester ........ 991 682 159,066 68.8 Kings County, Brooklyn......... 15,373 10,186 1,353,224 66.2 
Merchants, Newark ............. 3,273 2,359 369,805 72.1 Lafayette, New York............. 12,197 14,030 1,242,112 | 115.1 
Merchants, Providence .......... 530 119 84,370 22.4 Lancashire, Manchester ......... 131,640 97,180 11,428,445 73.8 
National-Standard, New York... 2,124 610 244,045 28.7 Este, "EAGER ne ccaccnccacaucscaes 66,542 48,186 5,350,543 72.4 
N. Hampshire Fire, Manchester. Lis i ore 70, as Liv. & Lon. & Globe, Liverp’l.. 281,288 192,874 26,390,340 68.5 
N. British & Mercantile, Lon... 3,924 1,621 289,222 41.3 London Assurance Corp., Lon.. 87,609 46,559 7,530,628 53.2 
Northern Assurance, London.... 2,828 1,552 359,801 54.9 London & Lancashire, Liverp’l. 140,618 107,485 12,574,042 76.4 
Norwich Union, Norwich........ 673 1,004 94,271 | 149.2 Law Union & Crown, London... 53,567 45,411 4,425,021 84.8 
Palatine, Manchester ............ 4,229 4,854 430,966 | 114.8 Lumbermans, Philadelphia ..... 23,810 22,473 2,052,389 94.4 
Pennsylvania, Philadelphia...... 8,130 6,109 1,287,042 7.1 Magdeburg, Magdeburg ......... 62,037 51,824 5,046,126 83.5 
Phenix, Brooklyn ............... 3,084 1,316 365, 42.6 Liv. & Lon. & Globe, N. Y..... 15,696 10,153 1,519,384 64.7 
Phoenix, London ...............- 1,590 2,071 114,709 | 130.3 Manchester, Manchester ........ 132,964 71,560 11,663,157 53.8 
Prov.-Washington, Providence.. 1,343 443 240,374 33.0 Mechanics, Philadelphia ......... 36,588 24,066 2,984,571 65.7 
ueen of America, New York.. 1,473 1,564 146,202 | 106.2 Mechs. & Traders, N. Orleans.. 12,351 22,292 1,626,693 | 180.5 
oyal, Liverpool ................ 29,274 23,267 4,726,183 79.5 Mercantile F. and M., Boston... 28,774 29,425 2,343,368 | 102.2 
Royal Exchange, London........ 194 2,426 31,250 |1255.0 Magdeburg, New York ......... 14,345 11,618 1,369,929 | 80.9 
St. Paul F. and M., St. Paul.... 2,836 3,401 342,805 | 119.9 Merchants, Newark ............. 83,489 80,946 10,167,516 96.9 
Scot. Union & Nat., Edinb’gh.. 4,530 3,517 426,616 | 77.6 Manhattan, New York .......... 4,362 8,891 1,070,520 | 182.9 
Southern, New Orleans ......... 2,519 4,105 150,785 | 163.0 Merchants, Providence .......... 21,658 22,724 1,892,423 | 104.9 
Spring Garden, Philadelphia..... 1,226 1,077 247,385 87.8 Millers & Manfrs., Minneapolis. 17,553 7,386 929,832 42.1 
Svea, Gothenberg .............64+ 277 511 31,400 | 184.5 Michigan F. and M., Detroit.... 21,212 10,818 1,788,736 | 48.9 
Union, London ..........+++++06- 2,659 1,179 314,145 44.3 Milwaukee Mechs., Milwaukee... 131,167 62,604 11,738,261 47.7 
Union, Philadelphia ......... pees 2,051 1,896 235,100 | 92.4 Milwaukee, Milwaukee .......... 48,541 25,988 4,214,917 | 53.5 
United Firemens, Philadelphia.. 914 604 109,520 | 66.1 National Assurance, Dublin..... 26,859 19,034 2,484,494 | 70.9 
Westchester Fire, New York.... 1,319 1,290 364,305 | 97.8 National, Allegheny ............ 14,270 10,278 1,325,771 | 71.9 
Western, Toronto .........s+s00- 4,506 8,062 373,143 | 178.9 National, Hartford .............. 232,110 147,640 19,823,611 63.6 
National-Standard, New York... 17,505 28,178 1,802,532 | 160.9 
"EOUNE ccotecducccctuandasaue 188,407 157,020 22,983,513 83.3 Newark Fire, Newark .......... 21,399 21,598 1,653,816 | 100.9 
N. Hampshire, Manchester ..... 140,773 87,586 13,319,521 58.7 
ILLINOIs. | _ Netherlands, The Hague........ 35,748 35,971 2,913,299 | 100.6 
Aachen & Munich, Aix-la-Chap. 34,947 40,703 2,946,193 | 116.5 New York Fire, New York...... 22,175 14,805 3,549,323 66.7 
48tna, WHAMEIOEG eccic ccecucveceees 313,605 165,771 28,746,915 52.8 National Union, Washington.... 4,192 307,818 23.8 
Agricultural, Watertown ........ 121,387 A 10,189,600 66.1 Niagara Fire, New York........ 104,126 87,351 8,611,354 83.9 
Allemannia Fire, Pittsburg...... 19,071 14,536 1,862,672 76.2 North German. New York....... 18,282 67 1,484,060 phen 
American, Boston .........+++0+- 24,987 31,800 2,828,020 | 127.3 N. British & Mercantile, Lon... 169,521 174,291 17,322,020 -| 102.7 
American, Newark .........-..0+- 202,654 52,775 19,577,632 26.0 North German, Hamburg........ 93,254 92,924 6,582,852 99.6 
American, New York ........... 39,527 32,735 3,289,397 | 82.8 North River, New York.......... 18,857 20,478 3,089,139 | 108.6 
American Central, St. Louis..... 124,695 73,549 ,024,007 59.0 Northern Assurance, London... 155,559 112,204 12,901,485 72.1 
American Fire, Philadelphia..... 101,522 59,534 10,486,631 58.7 Northwestern Nat., Milwaukee... 161,195 87,369 16,064,902 54.2 
Armenia, Pittsburg .............- 16,078 11,686 1,228,738 72.7 Norwalk, Norwalk ............-. 21,450 10,713 1,850,992 49.8 
Assurance Co. of America, N. Y. 20,728 18,627 2,086,621 89.8 Norwich Union, Norwich........ 107,241 83,040 9,063,544 17.4 
Atlanta Home, Atlanta . 17,913 33,942 1,324,719 189.5 Pelican, New 7 = ee ae 5,019 3,285 446,302 65.4 
Atlas, London ....... 820 47,364 4,837,771 | 60.8 Orient, Hartford .........2.0+00 85,414 76,717 6,778,888 | 89.8 
Baloise, Basle ...... 40,274 53,625 2,815,527 | 133.1 Pacific, New York............00- 37,513 31,536 3,222,494 84.0 
Boston, Boston ......... 34,351 23,931 2,573,200 | 69.6 Palatine, Manchester ........... 97,086 58,172 9,420,843 | 50.9 
British America, Toronto. 55,954 40,660 4,482,651 | 72.6 Pennsylvania, Philadelphia ..... 92,497 58,804 8,286,583 | 63.6 
Caledonian-American, N. Y. 8,646 8,783 713,181 | 95.8 Phenix, Brooklyn ...........2+00: 515,901 302,446 36,064,606 | 58.6 
Buffalo Commercial, Buffalo 12,541 11,431 1,235,938 | 91.1 Phoenix, Hartford ............++- 164,624 114,531 15,928,668 | 69.5 
Buffalo German, Buffalo.... 31,134 16,650 3,309,707 | 53.1 Pheenix, London ............006 112,653 86,993 10,130,754 | 77.2 
Caledonian, Edinburgh 77,440 55,156 6,061,74 71.2 Prov.-Washington, Providence.. 72,078 47,748 6,641,583 66.2 
Capital Fire, Concor 7, 13,628 721,918 | 177.7 Prussian National, Stettin....... 86,453 ; 7,585,343 | 71.0 
Cologne, Cologne .. 10,075 3,189 1,088,886 31.6 Queen of America, New York.. 121,790 110,079 10,136,783 90.4 
Citizens, New York 1 19,159 2,073, 86.6 eading, Reading .............+ 25,411 9,911 1,928,375 | 39.0 
Citizens, Pittsburg . 26,330 1,285 2,130,008 80.8 Reliance, Philadelphia .......... 35,080 39,626 4,091,366 | 112.9 
Citizens, St. Louis .. 9, 3,311 756, 33.5 Rochester German, Rochester... 55,832 140 4,188,829 61.1 
Cincinnati, Cincinnati 6,189 2,862 479,556 | 46.2 Royal, Liverpool ..........:..06: 236,618 174,203 22,181,305 | 73.6 
Colonial, New York .. 25,796 29,875 2,653,107 | 115.8 Royal Exchange, London....... 80,400 247 9,985,951 | 61.2 
Commerce, Albany ... 10,937 882 1,108,835 72.1 Pittsburg, Pittsburg ............ 2,689 504 232,063 | 187.4 
Commercial Union, London ‘ 169,802 140,847 15,073,323 82.9 St. Paul F. and M., St. Paul.... 78,874 71,568 9,104,881 90.7 
Commercial Union, New York.. 9,468 3,498 778,840 36.9 Scot. Union & Nat., Edinb’gh.. 177,390 145,112 14,792,183 81.8 
Commonwealth, New York 27,865 28,233 3,679,745 | 101.3 Security, Cincinnati ............. 21,757 15,928 1,619,855 | 73.2 
Concordia Fire, Milwaukee 76,305 42,461 8,994,532 | 55.6 Security, New Haven............ 77,098 55,327 8,443,937 | 71.7 
Connecticut, Hartford ...... wan 220,427 162,271 21,897,986 73.6 Springfield F. & M., Springf’d.. 157,550 92,225 13,946,473 58.5 
Continental, New York.......... 252,975 167,444 20,280,762 66.2 Spring Garden, Philadelphia.... 43,741 31,611 6,108,738 72.2 
Delaware, Philadelphia .......... 48,643 36,867 3,786,920 | 75.8 State, Liverpool .......s2eeeeees 13,173 20,132 1,071,138 | 152.8 
Detroit F. and M., Detroit...... 22,507 15,867 2,278,519 70.5 Sun, London ..... pees. 96,319 87,235 8,828,922 90.6 
Dubuque F. and M., Dubuque.. 12,417 6,213 4 50.2 Sun, New Orleans 19,571 25,948 1,369,013 | 132.6 
Eagle, New York ............-+-- 22,204 19,069 2,486,197 85.8 Svea, Gothenberg .. a 33,188 25,009 2,577,377 15.3 
Eastern, New York ...........-- 20,400 50,727 1,721,174 | 248.6 Teutonia, New Orleans ......... 17,400 23,863 1,853,500 | 137.2 
Empire City Fire, New York.... 14,386 6,310 1,310,970 | 43.9 Thuringia Fire, Erfurt .......... 78,012 47,392 6,281,418 | 60.7 
Equitable F. & M., Providence.. 40,715 25,213 3,789,277 | 61.9 Traders, Chicago ............200+ 190,939 6,865 16,704,247 | 45.5 
Eureka F. and M., Cincinnati... 37,938 31,925 [| — .....- 84.1 Teutonia, Philadelphia .......... 5,667 8,091 466,693 | 142.8 
Erie, Buffalo ........--sses+eeeee: 16,774 7,523 1,839,101 | 44.8 Transatlantic, Hamburg ........ 114,664 77,748 7,877,374 | 67.8 
Fire Assn. of Phila., Phila...... 208,759 149,039 14,579,520 71.4 Union, London ....... -¢ Soe 140,703 192,992 12,294,615 | 137.1 
Firemans Fund, San Francisco. . 87,353 43,142 7,814,256 | 49.4 Union, Philadelphia ............. 21,628 10,266 2,215,575 | 47.4 
Farm, & Merchs., Lincoln, Neb. 5,751 4,116 476,188 | 71.5 United Firemens, Philadelphia.. 36,107 26,549 3,016,256 | 73.5 
Fire Ins. Co. of Co. Phil., Phil. 21,652 17,187 1,628,604 | 79.4 United States Fire, New York.. 21,801 12,220 1,970,149 | 56.0 
Firemens, Baltimore ............ | 30,190 17,373 2,445,900 57.5 Victoria Fire, New York........ 12,106 16,467 985,883 | 136.0 
Firemens, Newark .........----- | 38,779 22,052 4,309,958 56.8 Virginia F. & M., Richmond.... 35,054 32,559 3,747,843 92.9 
Fidelity, Baltimore .........-..-. 17,441 11,598 1,633,161 66.4 United Fire, Baltimore ......... 11,238 8,492 942,917 15.6 
Forest Lg Rockford ........... 117,934 34,684. 8,646,359 29.4 Washington, Cincinnati ......... 1,654 1,689 138,516 | 102.1 
Franklin, Philadelphia .......... 17,997 15,713 1,492,256 87.3 Westchester Fire, New York.... 129,708 927 11,667,505 53.9 
German Alliance, New York.... 18,401 15,070 1,432,671 | 81.8 Western, Aurora, Ill............. 54,538 23,813 3,709,918 | 43.6 
German, Freeport, Ill...........- 394,679 225,668 38,798,686 57.2 Western, Pittsburg ............+- 21,041 3,224 2,039,341 62.8 
p soteaeog ie. | | eee aa eee yy 4 4 Western, Toronto ...........-++- wr 88,756 9,127,037 83.1 
erman, Pittsburg .............- i A 811, . illi 7 i , B’klyn.. 64, ‘ 604, 5 
jam oan... ‘se zou us Eis | s:6 Williamsb’gh City Fire, B’kly 45,216 5,654,661 | 79.7 
German-American, New York... , ; 779, == eee 12,246,028 8,625,522 | 1,088,948,8' , 
Germania, New York ............ 192,678 99,208 15,621,611 | 51.5 Totals 02 | 70.4 
Girard F. and M., Philadelphia. 98,005 68,624 11,216,698 70.0 Mutual Companies. 
Glens Falls, Glens Falls......... 143,033 67,884 1,494,985 47.4 Central Mfrs., Van Wert, O.... 8,762 4,091 516,968 46.7 
German, Pittsburg ....... écewes's 22,321 18,532 1,811,802 83.0 Cotton & Woolen Mfrs., Boston. 22,357 1,741 2,573,292 1.8 
Grand Rapids, Grand Rapids.... 30,744 18,680 2,893,255 60.8 Indiana Millers, Indianapolis... 7,831 13,261 94,700 | 169.3 
Greenwich, New York........... 64,611 28,161 9,157,240 43.6 Industrial, Boston .......sse0+++ 14,534 ‘ 1,695,214 8.2 
Hamburg-Bremen, Hamburg.....| 107,072 62,832 8,804,163 | 58.7 Keystone, Philadelphia ......... 12,174 1,206 1,401,829 | 9.9 
Hanover, New York .......++++: 185,030 152,329 13,451,380 | 82.3 Manton, Philadelphia ..........- 7,513 648 862,505 | 8.6 
Hartford, Hartford ...........++- 549,743 389,263 44,979,049 70.8 Mercantile, Providence ......... 12,063 1,130 1,431,129 9.8 
Helvetia-Swiss, St. Gall.......... 48,610 68,584 3,943, 141.1 Michigan Miller, Lansing........ $,124 10,400 444.536 | 128.0 
































* Premiums received are gross. 
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FLRE INSURANCE BY STATES—Continued. FIRE INSURANCE BY STATES—Continued. 
32é soe 
NaME AND LOCATION OF Premiums Losses Risks Written | .°o 0.2 NameE ANp LOCATION OF Losses Risks Written | .o 3.3 
Company. Received. Incurred, | and Renewed. | © %& Company, Incurred, | and Renewed. | 4% & 
28 “Se 
E _ILtino1s—Cont. 3 $ $ 0 Matne—Cont. $ $ % 
Ohio Millers ...... ches eaene gone 6,716 4,380 131,250 65.2 Phenix, Brooklyn ..........e.0+- 0,432 2,866,410 29.7 
Rubber Manufacturers, Boston.. 234 1,648 2,544,177 8.1 Phoenix, Hartford ...........000 29,762 3,136,477 78.8 
Phoenix Assurance, London..... 980 2,305,913 58.9 
Totals ........ oes ccescescees 120,308 39,749 11,695,600 33.0 Prov.-Washington, Providence... 339 508,946 61.2 
Marine Business. Prussian National, Stettin....... 450 202 357 14.3 
Fine, THREE on sc sccveseescese 26,573 4,913 8,538,508 18.5 suese of America, New York... 9,675 1,578,622 54.5 
Assurance Co. of America, N.Y. 37 SS ae ee 17600.0 eading, Reading .............++ 6,501 278, 129.6 
British America, Toronto ....... 7,660 2,061 1,037,685 26.9 Reliance, Philadelphia ..........,| 1,078 | —.. 96, wot 
Boston, Boston .......+.-..+seee- 11,224 828 426,396 7.4 Rochester German, Rochester... ,085 293,815 28.7 
Commercial Union, London..... 25,316 2,026 12,855,608 8.0 Royal, Liverpool ............++0 42,723 4,916,562 72.4 
Detroit F. and M., Detroit....... 5,372 ,948 1,242, 36.2 Royal Exchange, London........ 014 761, 35.1 
Firemans Fund, San Francisco. 042 10,911 1,631,362 15.5 Scot. Union & Nat., Edinb’gh.. 9,037 1,024,504 55.9 
Farm. & Merchs., Lincoln, Neb.. 7,289 1,324 92, 18.1 Security, New Haven............ 709 550,218 13.6 
General, Dresden .............+- . 18,495 683 5,848,766 3.6 Springfield F. & M., Springf’d.. 17,568 2,068,460 60.2 
Indemnity Mutual, London...... 17,405 66,088 4,384,493 | 379.5 St. Paul F. and M., St. Paul.... 2,710 271,51 69.4 
Ins. Co, of N. Amrica, Phila.... 36,582 41,734 11,711,935 .| 114.1 SUR, DOMEOD. csc cccceccscvsccsses 12, 964, 88.6 
London Assurance, London..... 16,470 8,255 4,534,202 50.1 Svea, Gothenberg .............65 2,284 185,530 64.4 
Mannheim, Mannheim ........... 12,597 2,125 851,7: 16.9 Thetingia, Erturt ...c.sccccceseccf Or | “veesee 30,100 siniie 
Marine, London .........+..20008 020 1,552 ,390,4 30.9 Traders, New York...........++- 5,136 670,025 | 48.0 
National-Standard, New York... 37 ees 14610.0 Union Assurance, London......| 4,305 |  ..+.e. 522, aes 
Prov.-Washington, Providence.. 4,722 380 533,395 8.1 pea SS eee 5,775 690,528 59.1 
St. Paul F. and M., St. Paul.... 4,732 8,640 391, 182.6 United Firemens, Philadelphia.. 3,795 338,475 73.5 
Re er 105,331 62,871 23,011,198 59.6 United States Fire, New York.. 1,949 630 63.3 
ueen of America, New York... 1,671 87 364, 5.2 Victoria Fire, New York........| | _ 784 | — wanes 17,294 weer 
hames and Mersey, Liverpool.. 5,767 5,997 1,314 793 | 104.0 Westchester Fire, New York.... 5,151 460,675 68.0 
Western, Toronto.........ccceess 12,819 1,277 2,013,777 9.9 Western Assurance, Toronto.... 11,416 599,183 82.2 
Williamsb’gh City Fire, B’klyn. 9,120 638,294 | 139.8 
TEE ccscusssconpacdaagen a 332,161 235,616 87,675,179 71.0 
MIE, cineca edn wkesoteseus 1,108,511 125,577,132 63.4 
MAINE, | Mutual Companies. 
Aachen & Munich, Aix-la-Chap. 7,105 2,466 389,395 $2.0 Holyoke, Salem, Mass........... 3,480 1,166,195 22.4 
A@tna, Hartford .......ccccccceee 108,278 75,040 8,426,207 69.3 OY SED occcssehnaccuenses 12,541 1,271,675 55.7 
Agricultural, Watertown ........ 8,661 1,786 603.500 20.6 raders Mechanics, Lowell... 8,7 1,149,675 45.4 
American, Boston ........ f 6.100 4,437 622,317 72.6 
American, Newark ... 4,702 1,242 436,423 26.4 OU cocciccaxscuesess bescn 24,724 3,587,545 43.2 
American, New York.... 5,861 4,206 405,196 71.7 
American, Philadelphia . 9,306 4,541 620,797 48.8 Marine Business. 
American Central, St. Louis. 3,927 1,494 251, 38.0 Boston, Boston .......s.eseeeeees 8,762 918,914 81.9 
Armenia, Pittsburg . 21,840 5,715 251,758 26.1 Prov.-Washington, Providence... 5,010 316, 40.6 
Atlas, London .. 7,046 3,922 $87,258 | 55.6 Merchants, Providence a 92,683 21,117,001 | 71.5 
Baloise, Basle ... 1,879 4,297 133,467 | 228.7 Union, Philadelphia ............ 104,661 5,745,491 66.0 
Boston, Boston ........... 14,353 3,105 ,033, 21.6 Security, New Haven 3,055 45, 112.2 
British America, Toronto 8,212 2,371 521,258 28.8 
Buffalo Commercial, Buffalo 562 ea 50,050 oie OMNIA. | ova ia de eaeeicneonewree 214,171 28,143,535 68.2 
Buffalo German, Buffalo ... 1,361 1,412 122,875 | 103.7 
Caledonian, Edinburgh . 13,901 5,224 896,949 37.5 VERMONT. 
Capital, Concord ...... 332 13,121 1,656,898 49.8 Aachen & Munich, Aix-la-Chap. 2,142 236,870 45.3 
Commerce, Albany .... me 1,711 1,071 142, 62.6 #iitna, Hartford .......cccccccecs 20,928 O22, 64.9 
Commercial Union, London..... 35,587 22,612 2,381,235 63.5 American, New York............ 553 389, 9.6 
Commercial Union, New York.. 3,284 beneas 211,568 Sif American Fire, Philadelphia.... 1,520 209,390 38.8 
Concordia, Milwaukee ........... 7,898 2,854 515,753 36.1 Boston, Boston .......+.+++- megs 1,815 590,708 16.4 
Connecticut, Hartford .......... 41,204 30,127 2,578,900 73.1 British America, Toronto ...... 2,682 359, 45.9 
Continental, New York.......... 33,026 12,931 2,542,218 | 39.2 Capital Fire, Concord .......... 212 391,273 3.3 
Delaware, Philadelphia senawuseen 7,612 4,335 487, 56.9 Commercial Union, London..... 12,418 1,323,180 49.3 
Equitable, Providence ........... 3,987 1,618 319,558 40.6 Connecticut, Hartford .......... 4,636 1,230,300 24.7 
Erie, Buffalo ........scccccceeese ,449 658 115,450 45.4 Continental, New York ......... 7,501 1,866,342 25.9 
Fidelity, Baltimore ............. 904 686 51,3 75.9 Delaware, Philadelphia ......... 2 ne ee 
Fire Assn. of Phila., Phila...... 41,349 31,801 2,734,773 76.9 Fire Assn., Phila., Phila......... 3,298 584,444 35.7 
Firemans Fund, San Francisco. 15,229 15,090 ,261, 99.1 Firemans Fund, San Francisco...| | 416 | = .«s... x onaie 
Firemens, Newark ..........+++: 2,545 Pee 73,8 eee Granite S. Fire, P’tsmouth, N.H. 4,722 709,867. | 43.2 
Franklin, Philadelphia .......... 4,084 6,959 336,241 | 170.4 Greenwich, New York ...........| _ 846 | = .aeeee 244,848 ote 
German Alliance, New York.... 2,513 996 166, 39.6 Hartford, Hartford .............. 37,204 1,874,099 | 119.0 
German-American, New York.. 36,322 21,440 2,662,317 59.0 Home, New York ..........+.00 33,419 2,537,045 | 110.6 
German, FUADULE occccsceceers 1,573 1,831 37, 116.5 Ins. Co. of N. America, Phila... 8,886 1,644,858 35.4 
Germania, New York............ 9,265 1983 42, 32.2 Lancashire, Manchester ......... 1,724 666,494 85.7 
Granite State, Portsmouth...... 105,410 44,915 7,157,317 42.6 Liv. & Lon. & Globe, Liverp’l.. 8,374 1,784,075 51.7 
Greenwich, New York........... 9, 4,979 ,128,7: 53.6 London Assurance Corp., Lon.. 4,117 285,838 88.1 
Hamburg-Bremen, Hamburg.... 26,357 11,503 1,495,078 43.6 Manchester, Manchester ........ 4,469 937,519 32.2 
Hanover, New York .......sc0e0 30,534 22,069 1,977,588 72.2 Merchants, Newark ............65 1,971 289,255 49.0 
Hartford, Hartford ..........0s00. 75,442 682 5,075,993 60.5 Merchants, Providence .......... 157 104,100 13.6 
Helvetia-Swiss, St. Gall.......... 990 234 69, 23.6 National, Hartford .....c.ccece0e 7,499 706,908 76.0 
Boe. TE WOK. 0<cccavceesccs 58,557 63,898 5,357,768 | 109.1 New England, Rutland .......... 5,868 832,364 58.1 
Home Mutual, San Francisco.. 1,607 351 126,318 21.8 Hampshire Fire, Manchester. 12,698 1,661, 63.0 
Imperial, London ............... 14,289 11,182 982, 78.7 Niagara Fire, New York........ 7,116 677, 58.0 
Indemnity, New York ........... ee eee 74, Seite N. British & Mercantile, Lon... 6,269 632,810 64.2 
Ins, Co. of N. America, Phila... 78,291 45,975 5,243,033 58.7 Northern Assurance, London.... 5,149 ; 63.5 
Ins. Co. of the State of Pa., Phil. 24,981 20,240 1,513,047 81.0 Norwich Union, Norwich........ 4,045 479,470 70.4 
Lancashire, Manchester ........ 18,921 12,822 1,316,331 67.8 Orient, Hartford ..............00+ 10,137 1,155, 61.3 
Law Union & Crown, London.. Ve se 115,400 akin Palatine, Manchester ............- ,096 1,144, 50.4 
DOR, ERR. b00cccccnnecseness Til 189 54,413 26.6 Phenix, Brooklyn ........eeeee00+ 5,757 865,396 47.5 
Liv. & Lon. & Globe, Liverp’l.. 902 67,339 5,670,096 | 102.2 Phoenix, London .............+.- 8,020 1,045,092 81.8 
London Assurance, London..... 13,316 10,178 944, 76.4 Pheenix, Hartford ....... ey 11,559 1,630,827 45.4 
London & Lancashire, Liverp’!. 17,912 990 1,074,387 28.8 Springfield F. & M., Springf’d.. o67 1,301,007 42.2 
Magdeburg, Magdeburg ......... 13,321 10,326 801, 77.4 Sun, London ...... ceeuumpeen cices 745 924,144 8.1 
Manchester, Manchester ........ 10,480 048 764,203 | 114.9 "EESGCES, CANCARO 600000 ccennsccces 1,423 563,138 15.0 
Manhattan, New York............ 5,915 1,096 328,741 18.5 Transatlantic, Hamburg ........ 1,275 4 157.6 
Mechs. & Traders, N. Orleans.. 1,454 379 254,543 26.0 Union, London .......... Pee: 2,120 ; 103.8 
Mercantile F. and M., Boston... 17,758 9,526 1,156,927 53.6 United Firemens, Philadelphia.. 45 172,893 2.3 
Merchants, Newark .............. 15,026 15,239 1,277,211 | 101.4 Westchester Fire, New York.... 5,215 118 | 102.9 
Merchants, Providence .......... 3,535 5,167 281,378 | 146.1 Western, Toronto ..............- 6,552 ,906 +} 101.3 
DiaMonal, DMO ...ccccsccsneees 2,668 8 211,300 ee Williamsb’gh City Fire, B’klyn.. 1,348 144 25.0 
National, Hartford ........ caeeee 35,702 23,648 2,826,787 66.2 
National-Standard, New York... 1,248 348 110,750 | 188.2 Totals ..... base puseieeees ae 286,064 36,336,178 55.8 
Netherlands, The Hague ........ 3,570 10 213,585 aes Mutual Companies. 
New Hampshire, Manchester.... 31,842 16,928 2,361,835 53.1 Cambridge Mutual, Cambridge.. 2,188 412,241 27.4 
ggg SS re Toe 17,122 14,174 1,093,475 82.7 Fitchburg Mutual, Fitchburg.... 2,353 797,024 20.5 
N. Brit. & Mercantile, London. 51,022 969 601, 62.6 Merchs. & Farmers, Worcester... 566 233,353 15.4 
N. British & Mercantile, N. Y 92 ee re en 88.0 Providence Mutual, Providence. 14 51,050 1.6 
Northern Assurance, London... 13,088 8,475 1,172,878 64.8 Quine Mutual, Quincy ........ 106 196,133 3.5 
North German, Hamburg ...... De. 2. Piussnane 23, a tate Mutual, PUGAR oc cies eves wesaee 286,477 bei 
Norwalk, Norwalk ...........000. 2,875 1,171 149,381 40.7 Traders & Mechs. Mut., Lowell. 1,482 418,077 21.1 
Norwich Union, Norwich........ 20,526 ,037 1,481, 44.0 Union, Montpelier ...... pa eaaeene 51,519 4,522,602 | 64.4 
Orient, Bartlord .....ccccvcscecess 49,852 42,679 3,404,782 85.6 Vermont, Montpelier ........... 200,079 14,466,631 93.6 
Pacific, New York ..... Aree O91 1,724 156,350 72.1 
Palatine, Manchester ......... ae 17,688 16,036 1,465,753 90.7 WORSE | one ce cccdatenbiie cious 258,307 21,383,588 79.6 
21,736 653 1,237,801 58.2 


Pennsylvania, Philadelphia...... 















































* Premiums received are gross. 














